


;~rfns ;ldlt

dfwj k|;fb l3ld/]
cWoIf

cho l3ld/]
;~rfns÷Kf|d'v sfo{sf/L clws[t

8f= ?k Hof]lt
;~rfns

cflbTo s'df/ vgfn
;~rfns

n]vf k/LIfs

P;\= cf/= kf08] P08 sDkgL
rf68{ PsfpG6]G6;\

sDkgL ;lrj

k|hg k|wfg

ljho axfb'/ /fhe08f/L
;~rfns

of]u]Zj/ s[i0f k/fh'nL
;~rfns

ldnf ;fodL
;~rfns

df]xg bf; dfgGw/
;~rfns
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leaf]/ ljsf; a}+s lnld6]8sf] kf“rf} jflif{s 
;fwf/0f ;ef ;DaGwL ;"rgf
o; leaf]/ ljsf; a}+s ln= sf] ldlt @)^( kf}if )* ut]sf] ;+rfns 
;ldltsf] a}7ssf] lg0f{o adf]lhd ljsf; a}+ssf] kfFrf}+ jflif{s 
;fwf/0f ;ef lgDg lnlvt ldlt, :yfg / ;dodf b]xfosf 
ljifox? pk/ 5nkmn tyf lg0f{o ug{ a:g] ePsf]n] sDkgL
P]g @)^# sf] bkmf ̂ & cg';f/ ;Dk'0f{ z]o/wgL dxfg'efjx?sf] 
hfgsf/L tyf pkl:yltsf] nflu of] ;'rgf k|sflzt ul/Psf] 5 .

;ef x'g] ldlt, :yfg / ;do M
ldlt M @)^( kf}if @( ut], cfO{taf/ -!# hgj/L, @)!#_
;do M laxfg !! M )) ah] 
:yfg M a}7s Oe]G6 e]Go' lqk'/]Zj/, sf7df8f}+ .

5nkmnsf ljifox? M

s_ ;fwf/0f k|:tfjx? M
!_ ;+rfns ;ldltsf] cfly{s jif{ @)^*÷)^( sf] k|ltj]bg pk/ 

5nkmn tyf kfl/t ug]{ .

@_  leaf]/ ljsf; a}+s ln= sf] n]vfk/LIfssf] k|ltj]bg ;lxt 
@)^( cfiff9 d;fGtsf] jf;nft, gfkmf gf]S;fg lx;fa tyf 
;f]xL cjlwsf] gub k|jfx ljj/0f tyf ;DalGwt cg';"rLx? 
5nkmn u/L :jLs[t ug]{ tyf ;flas efh'/Tg kmfO{gfG; P08 
;]leË sDkgL lnld6]8sf] cf=j= @)^*÷^( sf] af;nft, gfkmf 
gf]S;fg lx;fa tyf ;f]xL cjlwsf] gub k|jfx ljj/0f tyf 
;DalGwt cg';"rLx? ;d]t :jLs[t ug]{ .

#_ sDkgL P]g @)^# sf] bkmf !!! cg';f/ cf=j=@)^(÷)&) sf 
nflu n]vfk/LIfssf] lgo'lQm ug]{ tyf lghsf] kfl/>lds 
lgw{f/0f ug]{ -jt{dfg n]vfk/LIfs >L P;= cf/= kf08] P08 
sDkgL k'gM lgo'Qm x'g ;Sg' x'g]5}g_ . 

$_ ;+:yfks z]o/wgLx?af6 k|ltlglwTj ug]{ $ hgf 
;+rfnsx?sf] lgjf{rg u/L kl/0ffd 3f]if0ff ug{] . 

%_ ;j{;fwf/0f z]o/wgLx?af6 k|ltlglwTj ug{] @ hgf 
;+rfnsx?sf] lgjf{rg u/L kl/0ffd 3f]if0ff ug{] .

v_ ljz]if k|:tfjx? M
!_ leaf]/ ljsf; a}+sn] cg'bfg afkt gd'gf ufFp ljsf; 

;ldltsf] sfof{no, a'ËdtL, nlntk'/nfO{ k|bfg u/]sf] 
?= !& nfv cg'df]bg ug]{ .

@_ @)^(.)#.!$ ut] ;DkGg ljz]if ;fwf/0f ;efaf6 k|Tofof]lht 
clwsf/ k|of]u u/L ;+rfns ;ldltaf6 k|aGwkq tyf lgodfjnL 
;+zf]wgsf ;DaGwdf ePsf lg0f{ox? cg'df]bg ug{] .

 u_ ljljw  .

;+rfns ;ldltsf] cf1fn]
sDkgL ;lrj
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kf“rf}+ jflif{s ;fwf/0f ;ef ;DaGwL hfgsf/L

!=  leaf]/ ljsf; a}+s ln= / efh'/Tg kmfOgfG; P08 ;]leË s+ ln= 
sf] z]o/ sf/f]af/ ldlt @)^* d+l;/ @! ut]af6 xfn ;Dd dh{/ 
;DalGw sfo{sf] nflu /f]Ssf /x]sf]n] @)^* d+l;/ @) ut];Dd

 g]kfn :6s PS;r]Gh lnld6]8df sf/f]af/ eO{ l/tk'j{s bflvn 
vf/]h gfd;f/L eO{ z]o/wgL sfod ePsf tyf ;flas efh'/Tg 
kmfO{gfG; P08 ;]leË s+ ln= o; ljsf; a}+s;Fu ufleP kZrft 
pQm sDkgLsf z]o/wgLx?sf] z]o/ k|df0fkqx? lvlr o; 
ljsf; a}+ssf] z]o/ k|bfg ubf{ sfod x'g cfpg] z]o/wgLx?

 ;d]tnfO{ ;fwf/0f ;ef k|of]hgsf nflu z]o/wgL sfod ul/g] 5 .

 @= jflif{s ;fwf/0f ;efdf efu lng OR5's z]o/wgL 
dxfg'efjx?n] cfk\mgf] kl/ro v'Ng] k|df0f -h:t}M gful/stf 
k|df0fkq jf cGo s'g} kl/ro kq_ jf ;f]sf] k|ltlnlk clgjfo{ 
?kdf ;fydf Nofpg' x'g cg'/f]w 5 . 

#= z]o/wgL dxfg'efjx?n] pkl:ylt k'l:tsfdf b:tvt ug{ 
z]o/wgL pkl:ylt k'l:tsf laxfg !)M)) ah] b]vL g} 
v'Nnf ul/g] 5 .

$= ;fwf/0f ;efdf efu lngsf nflu k|ltlglw -k|f]S;L_ lgo'Qm 
ug{ rfxg] z]o/wgLx?n] tf]lsPsf] 9fFrfdf ljsf; a}+ssf] z]o/
wgLnfO{ dfq k|ltlglw -k|f]S;L_ lgo'Qm ug{ ;Sg'x'g]5 . o;/L 
k|ltlglw -k|f]S;L_ lgo'Qm ul/Psf] lgj]bg ;ef z'? x'g'eGbf 
slDtdf $* 306f cufj} leaf]/ ljsf; a}+s ln= sf] k|wfg 
sfof{no, lqk'/]Zj/, sf7df8f}+df btf{ u/fO ;Sg' kg]{5 .

%= Ps hgf z]o/wgLn] Ps eGbf j9LnfO{ k|ltlglw -k|f]S;L_ 
d's// u/]df k|ltlglw -k|f]S;L_ :jtM jb/ x'g]5 . t/ k|ltlglw 
-k|f]S;L_ lbg] z]o/wgLn] cfkm"n] cl3 lbPsf] k|ltlglw -k|f]S;L_ 
jb/ u/]sf] Joxf]/f :ki6 pNn]v u/L 5'§} lgj]bg lbO{ 

 csf]{ z]o/wgLnfO{ k|ltlglw -k|f]S;L_ lgo'Qm u/]df To;/L 
lgo'Qm k|ltlglw -k|f]S;L_ n] ;efdf efu lng / dtbfg ug{ 
kfpg]5 . o:tf] cj:yfdf cl3Nnf] k|ltlglw -k|f]S;L_ :jtM 
jb/ ePsf] dflgg]5 . k|ltlglw lgo'Qm ul/;Sg' ePsf]

	 z]o/wgL	cf }̊	:jo+	;efdf	pkl:yt	eO{	pkl:ylt	k'l:tsfdf	
b:tvt ug{ rfx]df ;f]sf] lnlvt ;"rgf lbO k|ltlglw

 -k|f]S;L_ ab/ ug{ ;Sg'x'g]5 .

^= k|ltlglw -k|f]S;L_ d's// ubf{ s]xL z]o/ cfkm};Fu afFsL
 /fvL cfkm" ;d]t ;fwf/0f;efdf pkl:yt x'g kfpg] lsl;dn] 

cf+lzs z]o/sf] k|ltlglw d's// ug{ kfOg] 5}g . t;y{, ;Dk"0f{ 
z]o/sf] nflu Ps} JolQmnfO{ k|ltlglw d's// ug{'kb{5 . k|ltlglw 
d's// ug]{ z]o/wgL ;efdf :jo+ pkl:yt ePdf pQm d's// 
ul/Psf] k|f]S;L :jtM jb/ x'g]5 . PseGbf j9L JolQmnfO{ 
cfwf–cfwf jf c? s'g} lsl;daf6 5'§\ofP/ lbPdf ;d]t

 pQm k|f]S;L jb/ x'g]5 . 

&=  gfafns jf ljlIfKt z]o/wgLx?sf] tkm{af6 ljQLo ;+:yfsf]
 z]o/ nut lstfadf ;+/Ifssf] ?kdf gfd btf{ ePsf] JolQmn] 

;efdf efu lng jf dtbfg ug{ jf k|ltlglw -k|f]S;L_ tf]Sg 
;Sg'x'g]5 .

 *= ;+o'Qm ?kdf z]o/ v/Lb ul/Psf] cj:yfdf z]o/ nut 
lstfadf klxn] gfd pNn]v ePsf] JolQm cyjf ;j{;Ddtaf6 
k|ltlglw lgo'Qm ul/Psf] Ps JolQmn] dfq ;efdf efu lng / 
dtbfg ug{ kfpg]5g\ .

(= o; ljsf; a}+ssf] ;+:yfks z]o/wgLsf] tkm{af6 $ -rf/_ 
hgf / ;j{;fwf/0f z]o/wgLsf] tkm{af6 ;+rfns ;ldltdf 
k|ltlglwTj ug{ @ -b'O{_ hgf ;+rfnssf] nflu lgjf{rg ug{'kg{] 
ePsf]n] ;f] ;DaGwL sfo{qmd ljsf; a}+ssf] s]Gb|Lo sfof{no, 
lqk'/]Zj/, sf7df08f}+df lgjf{rg clws[tn] tf]s] adf]lhd kl5 
k|sflzt ul/g] 5 .

!)= ;+rfns kbdf pDd]bjf/ x'g rfxg] z]o/wgLn] lgjf{rg 
sfo{qmddf tf]lsPsf] cjlw leq tf]lsPsf] 9f+rfdf ljsf; 
a}+ssf] s]Gb|Lo sfof{no, lqk'/]Zj/df cjl:yt lgjf{rg 
clws[tsf] sfo{sIfdf cfk\mgf] l/tk"j{s pDd]bjf/L btf{

 ug{' kg{]5 . 

!!= ljljw ljifo cGtu{t s'g} z]o/wgL dxfg'efjnfO{ ljsf; a}+s 
;DaGwdf s]xL lh1f;f eP To:tf] Aoxf]/f lnlvt ?kdf ;ef 
x'g' eGbf slDtdf & -;ft_ lbg cufj} ljsf; a}+ssf] k|wfg 
sfof{nodf k7fpg' x'g cg'/f]w ul/G5 . t/ o;nfO{ 5nkmn 
/ kfl/t x'g] k|:tfjsf] ?kdf ;dfa]z ul/g] 5}g .

 z]o/wgLx?af6 p7]sf k|Zg, lh1f;f jf dGtAox?sf] 
;DaGwdf ;+rfns ;ldltsf] tkm{af6 ;efsf cWoIf jf 
cWoIfaf6 cg'dlt k|fKt JolQmn] hjfkm lbg'x'g]5 .

!@= ;'/Iffsf] b[li6sf]0fn] z]o/wgL dxfg'efjx? ;ef :yndf 
cfpFbf emf]nf jf cGo z+sf:kb s'g} a:t' glnO{ cfpg'

 x'g cg'/f]w ul/G5 . ;ef cjlwe/ ;ef :yndf /x]sf]
 ;'/IffsdL{n] cfjZos b]v]df ;'/Iff hfFr ug{ ;Sg] ePsf]
 x'Fbf lghx?nfO{ ;xof]u ul/lbg'x'g cg'/f]w ul/G5 .

!#= ;fwf/0f ;ef ;DaGwL cGo hfgsf/Lsf nflu leaf]/
 ljsf; a}+s ln= sf] s]Gb|Lo sfof{no, lqk'/]Zj/,
 sf7df8f}+df sfof{no ;doleq ;Dks{ ug'{x'g jf xfd|f]
 j]j;fO{6 www.viborbank.com df x]g'{ x'g cg'/f]w 5 .
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k|f]S;L kmf/d

>L ;~rfns ;ldlt 

leaf]/ ljsf; a}+s lnld6]8  

lqk'/]Zj/, sf7df8f}+ . 

ljifo M k|ltlglw lgo'Qm u/]sf] af/] . 

= = = = = = = = = = = = = = = = = = = = = = = = = lhNnf= = = = = = = = = = = = = = = = = = = = = = = = = = = = d=g=kf=÷uf=lj=;= j8f g+= = = = = = = = = = = = = = = = =  a:g] d = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = =
= = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = =  n]] To; ljsf; a}+ssf] z]o/wgLsf] x}l;otn] ldlt @)^( kf}if @( ut] cfOtaf/sf 
lbg x'g] kfFrf}+ jflif{s ;fwf/0f ;efdf d :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsfn] pQm ;efdf d]/f] tkm{af6 
efu lng tyf dtbfg ug{sf nflu= = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = =  lhNnf = = = = = = = = = = = = = = = = = = = = = = =  d=g=kf÷uf=lj=;= j8f g+= = = = = = = = = = = = = = = = =  a:g] To; 
sDkgLsf] z]o/wgL >L = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = =  nfO{ d]/f] k|ltlglw 
lgo'Qm u/L k7fPsf] 5' . 

k|ltlglw lgo'Qm ePsf] JolQmsf] M

x:tfIf/sf] gd"gf M

z]o/ k|df0fkq g+= M

z]o/wgL kl/ro g+= M

ldlt M 

gf]6 M of] lgj]bg ;fwf/0f ;ef x'g'eGbf sDtLdf $* 306f cufj} a}+ssf] lqk'/]Zj/ l:yt /lhi68{ sfof{nodf k]z u/L ;Sg' kg]{5 .

k|j]z–kq

leaf]/ ljsf; a}+s lnld6]8sf] kfFrf}+ jflif{s ;fwf/0f ;efdf pkl:yt x'g hf/L ul/Psf] k|j]z–kq . 

z]o/wgLsf] gfd M >L = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = =

k|df0fkq g+= = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = =  z]o/wgL kl/ro g+= = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = =

z]o/ ;+Vof M = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = =

= = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = =             = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = =

 z]o/wgLsf] x:tfIf/                     sDkgL ;lrj

lgj]bssf]

b:tvt M

gfd M

7]ufgf M

z]o/ k|df0fkq g+= M

z]o/wgL kl/ro g+= M

z]o/ ;+Vof M

ldlt M
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3/hUufsf] d"Nodf cfPsf] x|f; / sf/f]af/sf] dGbL tyf
t/ntfsf] ;+s'rgsf] bf]xf]/f] df/sf] cToGt} sl7g kl/l:yltaf6 
efh'/Tg kmfO{gfG; P08 ;]leË sDkgL ln= ;Fu dh{/ ;DkGg u/L 
tyf /0fgLlts ;fe]mbf/sf] ?kdf :ofsf/ sDkgL lnld6]8sf] 
nufgL leqofO{, a}+ssf] Joj;fosf] lg/Gt/tf ;'lglZrt
ePsf] 5 .

hUuf ljsf; tyf cfjf; of]hgfdf a}+sn] u/]sf nufgL w]/} 
xb;Dd sd eO{;s]sf] / rfn' cfly{s jif{{ leq k"FhLsf] @%Ü 
leq} cfO{;Sg] 5 .

a}+ssf] sfo{ ljz'4 lgIf]k ;+sng, C0f k|jfx / cGo a}+lsË ;]jf 
lj:tf/df l;ldt ul/g] 5 .

a}+ssf] ;xfos sDkgL leaf]/ k|kl6{h lnld6]8df ePsf] nufgLaf6 
lgsf;sf] /0fgLlt lnO{Psf] 5 . a}+ssf] csf]{ ;xfos sDkgL 
leaf]/ Soflk6n lnld6]8sf] sfo{nfO{ cGo ;fe]mbf/ leqofO{ 
la:tf/ / ljljlws/0f ug]{ /0fgLlt lnO{Psf] 5 .

nfdf] ;do ;Dd lg/Gt/ stressful jftfj/0fdf sfd u/]sf]n] 
s]xL ;do sd stressful sfd ug'{ eGg] lrlsT;ssf] ;Nnfx 
cg';f/ a}+s Joj:yfkgsf] g]t[Tj Ps gofF ;Ifd g]t[TjnfO{ 
x:tfGt/0f ug]{ x]t', k|d'v sfo{sf/L clws[tsf] kbaf6
/flhgfdf lbPsf] s'/f hfgsf/L u/fpg rfxG5' .

gofF g]t[Tjsf] rog u/L, gofF k|d'v sfo{sf/LnfO{ g]t[Tj 
x:tfGt/0f gu/];Dd k|d'v sfo{sf/Lsf] ?kdf sfo{
ul//xg] 5' egL ljZjf; lbnfpg rfxG5' .

;+:yfsf] :yfkgf ug]{ sfo{ b]vL clxn] ;Dd oxfFx?af6
k|fKt ;xof]u / ;b\efj k|lt d ;bf cfef/L /xg] 5' .

= = = = = = = = = = = = = = = = = = = = = = = = = = = =

cho l3ld/]

k|d'v sfo{sf/L clws[t

" Any change, even a change for the better, is always 
accompanied by drawbacks and discomforts." 

-Arnold Bennett
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kf“rf}+ jflif{s ;fwf/0f ;efdf ;+rfns ;ldltsf]
tk{maf6 cWoIfHo"åf/f k|:t't k|ltj]bg
cfb/0fLo z]o/wgL dxfg'efjx?,
leaf]/ ljsf; a}+s ln= sf] kfFrf}+ jflif{s ;fwf/0f ;efdf efu lng 
pkl:yt x'g' ePsf ;Dk"0f{ z]o/wgL dxfg'efjx?nfO{ ;+rfns 
;ldltsf] tk{maf6 xflb{s :jfut tyf clejfbg ub{5' . 

@)^* >fj0f #) tyf @)^( cfiff9 !$ df a;]sf] ljzif ;fwf/0f 
;efaf6 ;flas efh'/Tg kmfO{gfG; P08 ;]leË sDkgL lnld6]8 
tyf leaf]/ ljsf; a}+s ln Ps cfk;df ufEg ufleg lg0f{o 
eO{ ;f]xL cg';f/ g]kfn /fi6« a}+saf6 ldlt @)^(÷)$÷@( ut] 
tyf sDkgL /lhi6«f/sf] sfof{noaf6 ldlt @)^( efb| # ut] 
ufEg ufleg clGtd :jLs[lt k|fKt eP cg';f/ b'j} ;+:yf ufleO{ 
ldlt @)^( efb| !& ut]af6 Plss[t ?kdf leaf]/ ljsf; a}+s 
lnld6]8sf] gfdaf6 a}+lsË sf/f]af/ z'? ul/;s]sf] Aoxf]/f 
hfgsf/L u/fpg rfxG5' . 

o;}u/L b'j} ;+:yfx? Ps cfk;df ufEg]÷ufleg] k|s[of ;DkGg ug{ 
;xof]u ug'{x'g] ;Dk"0f{ lgodgsf/L lgsfox?, cfb/0fLo z]o/wgL 
dxfg'efjx?, dh{/ ;ldltsf kbflwsf/Lx?, ;+rfns ldqx?, 
sd{rf/Lju{, a}+ssf u|fxs dxfg'efjx? nufot xfd|f ;Dk"0f{ 
z'elrGtsx?nfO{ xflb{s wGojfb 1fkg ug{ rfxG5' . 

lautdf h:t} cfhsf] o; ;fwf/0f;efdf klg oxfFx?af6 a}+ssf] 
pGgtL k|ultsf] nflu cfjZos ;Nnfx ;'emfj tyf ;b\efj k|fKt 
x'g]df cfzfjfbL x'b}+ k|fKt ;Nnfx ;'emfj a}+ssf] sfo{ of]hgf tyf 
nIo k|flKtdf lgs} pknlAwd'ns x'g]df ljZjf; lnPsf] 5' .

k|:t't k|ltj]bg sDkgL P]g @)^# sf] wf/f !)( sf] pkwf/f $ 
cg';f/ tof/ kfl/Psf] 5 . o; ;fwf/0f ;efdf a}+sn] cf=j= 

@)^*÷)^( df u/]sf] pknlJw tyf sfo{gLlt / eljiodf ul/g] 
sfo{ of]hgfx?sf] k|ltj]bg ;lxt ;f]xL cjlwsf] jf;nft, gfkmf 
gf]S;fg lx;fa tyf gub k|jfx ljj/0f oxfFx? ;dIf k]z
ug]{ cg'dlt rfxG5' .

ut jif{sf sfo{x?sf] l;+xfjnf]sg M
t/ntfsf] ;d:ofn] cfPsf] ljZjf;sf] ;+s6 Joj:yfkg, 3/hUuf 
kl/of]hgfdf u/]sf] nufgL lkmtf{ / C0f kf]6{kmf]lnof]sf] ;'wf/ 
k|of;d} a}+s s]lGb|t /Xof] . 

a}+sn] lgIf]kstf{x?;Fu ;fem]bf/L u/L ;+rfngdf NofPsf laleGg 
kl/of]hgfx? dWo] sdnkf]v/L kl/of]hgfsf] lgdf{0f sfo{ ;DkGg 
eO{ zx/L ljsf; tyf ejg lgdf{0f laefu, l8lehg sfof{no, 
sf7df08f}+af6 lgdf{0f ;DkGg k|df0fkq ;d]t k|fKt e};s]sf] / 
xfn;Dd pQm kl/of]hgfsf] s'n #@ j6f ckf6{d]G6 dWo] @) j6f 
ckf6{d]G6 laqmL÷a'lsË e};s]sf] hfgsf/L u/fpg rfxG5' . a}+sn] 
cfjf; tyf hUuf kl/of]hgfdf u/]sf] nufgL 36fpb}+ hfg] gLlt 
cg';f/ afF;af/L tyf ;fg]kf, 7f8f]9'Ëfdf /x]sf] hUufx? laqmL 
ul/;s]sf], a'ËdtLdf /x]sf] afFsL hUuf ljsf; ug]{ j|mddf /x]sf] 
tyf k'Nrf]sdf lgdf{0fflwg cfjflzo ejg ;d]t laqmLsf] k|lj|mofdf 
/x]sf] hfgsf/L u/fpg rfxG5' .

3/hUuf tyf z]o/ sf/f]af/df cfPsf] lzlyntfsf] sf/0f a}+ssf] 
s]xL shf{x?sf] lgoldt c;'nLdf c;/ kg{ uO{ shf{
gf]S;fgL Joj:yf a9fpg' k/]sf]n] v'b gfkmf C0ffTds ePsf] / tL 
shf{x?sf] c;'nL k|efjsf/L agfO{ shf{x? lgoldt ug{ lg/Gt/ 
k|of; eO{/x]sf] hfgsf/L u/fpg rfxG5' .

d'Vo ljQLo kl/;"rs M                                                                                      ?= ))) df 

ljj/0f cf=j= @)^$÷^% cf=j= @)^%÷^^ cf=j= @)^^÷^& cf=j= @)^&÷^* cf=j= @)^*÷^(

r'Qmf k"FhL $),##,%).)) $!,$*,)).)) ^*,)),)).)) ^*,!&,%).)) ^*,!*,@%.))

g]6jy{ #%,!&,$%.(% $@,*$,#$.&) &&,^^,@@.#) &$,($,($.)# ^@,(&,((

lgIf]k bfloTj tyf C0f ;fk6 *#,^!,*&.#@ @,)$,)&,##.*& #,%^,%@,%!.&% #,%&,$#,%%.%) @,(*,!@,*^

Hff]lvd efl/t ;Dklt !,@!,!&,*!.&! @,@),$#,%&.*$ #,*$,!$,(@.$^ #,(),^%,$#.)) #,#&,$@,!)

kl/of]hgfdf nufgL !,)#,%$,*&.#* !,@#,@@,!#.$) !,#%,@(,%!.*( !,$!,^@,@!.%( !,$%,!@,$!

;+rfng d'gfkmf -%,!^,)$.)%_ %,^&,&$.*% !@,)!,&^.** -&,#!,^#.^%_ -#@,&@,%%_

v'b d'gfkmf -%,!^,)$.)%_ $,*#,#*.*$ *,@&,@&.%! -#,$!,@*.@^_ -@%,((,(^_

shf{ gf]S;fgL Joj:yf !%,%^.^# !,@),().^% $,%@,(@.@$ !),@^,&*.&^ @(,$%,$&
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cf=j= @)^*÷^( df a}+sn] ;+rfng u/]sf] kl/of]hgfx?sf] Work in 

Progress (WIP) lgDg adf]lhd /x]sf] 5 M

kl/of]hgfsf] ljj/0f /sd ?=

cGo nufgL–sdnkf]v/L kl/of]hgf %!,&*,*&,&%@

cGo nufgL–k'Nrf]s kl/of]hgf #@,$&,)),#!%

cGo nufgL–;fg]kf kl/of]hgf $#,^$,%%,(@@

cGo nufgL–a'ËdtL kl/of]hgf !&,@!,(^,(^&

/fli6«o tyf cGt/f{li6«o kl/l:yltaf6 a}+ssf]
sf/f]af/df k/]sf] k|efj M
b]zdf laBdfg /fhg}lts cGof}n tyf cl:y/tfsf] sf/0fn] ePsf] 
nufgLstf{x?sf] ljZjf;sf] sdLn] o; a}+ssf] sf/f]af/df ;d]t 
c;/ kg{ uof] .

rfn' cfly{s jif{ @)^*÷^( sf] pknAwL M
!=  a}+sn] l/on :6]6 If]qdf u/]sf] nufgLnfO{ lkmtf{ 

(divestment) ug]{ gLlt cg';f/ ePsf] k|ult lgDg
 adf]lhd /x]sf] M 
s= sdnkf]v/L lgdf{0f ;DkGg eO{ :jfldTj x:tfGt/0f ug]{ r/0fdf 

k'u]sf] tyf k'Nrf]s kl/of]hgf h] h:tf] cj:yfdf 5, ;f]xL 
cj:yfdf laqmL ug{ cfjZos sfo{ ul/Psf] . 

v= afF;af/Ldf /x]sf] ;Dk'0f{ hUuf laqmL e};s]sf] .
u= a'ËdtLdf /x]sf] afFsL hUuf ;d]t ljsf; u/L laqmL ug{ 

cfjZos sfo{ e}/x]sf] .

@= a}+sn] g]kfn /fi6« a}+saf6 lnPsf] l/kmfO{gfG; / clGtd 
C0fbftf shf{ ;'lawf tyf cGo a}+s÷ljQLo ;+:yfaf6 lnPsf] 
;fk6L k'0f{ ?kdf r'Qmf e'Qmfg ul/;lsPsf] .

#= ;flas efh'/Tg kmfO{gfG; P08 ;]leË sDkgL ln o; a}+s;Fu 
ufleO{ ldlt @)^( efb| !& ut] af6 ;+o'Qm ?kdf sf/f]af/ 
z'? ul/;lsPsf] .

a}+ssf] cfufdL cfly{s jif{ @)^(÷&) sf]
efjL of]hgf M
!= a}+ssf] kF"hLnfO{ cem ;zQm agfpg cGo pko'Qm a}+s÷ljQLo 

;+:yf;Fu dh{/ ug]{ tyf /0fgLlts ;fem]bf/ leqofpg]
 kxn nfO{ lg/Gt/tf lbO{g] .

@= a}+ssf] ;xfos sDkgL leaf]/ k|kl6{h ln= df u/]sf]
 nufgLaf6 alx{udg ug{ cfjZos kxn ug]{ .

#= leaf]/ Soflk6n ln= n] ug]{ sfo{nfO{ yk ;zQm /
 ljljlws/0f u/fO{g] .

$= a}+sn] ;+rfng u/]sf sdnkf]v/L / k'Nrf]s kl/of]hgf tyf 
cGo hUufx?sf] laqmL ;DkGg ug]{ .

%= C0f tyf nufgLsf] kf]6{kmf]lnof]nfO{ cem laljlws/0f / 
;'b[l9s/0f ul/g] .

^= b]zsf] Joj;flos ;+efJotfo'Qm If]qx?df zfvf lj:tf/
 ub}{ nlug] .

&= k|ljlwdf cfwfl/t gofF ;]jfx?sf] lj:tf/ ub}{ n}hfg] .

*= ljutdf em}+ gofF tyf df}lns lsl;dsf art of]hgfx? 
th'{df u/L lgIf]k kl/rfng ug]{ .

cf}wf]lus tyf Joj;flos ;DaGw M
-s_ P;;L6L -P6LPd / 8]lj6 sf8{ ;]jfsf lgldQ_

-v_ ds{G6fOnsf] k'df]/L -a}+lsË l;i6d;Fu ;DalGwt_

-u_ u?8 ;]So"l/6Lh -;'/IffsdL{ Joj:yfsf] lgldQ_

-3_ P;=cf/ kf08] P08 sDkgL -afXo n]vfkl/Ifs_

-ª_ h]=lj= /fhe08f/L P08 l8ljG; -cfGt/Ls n]vfk/LIfs_

;+rfns ;ldltdf x]/k]m/ M
a}+ssf] ;+rfns ;ldltdf >L dfwj k|;fb l3ld/], >L cho 
l3ld/], >L ljho axfb'/ /fhe08f/L, >L df]xg bf; dfgGw/, 
>L cflbTo s'df/ vgfn, >L of]u]Zj/ s[i0f k/fh'nL tyf >L 
lagf]b k|;fb clwsf/L sfod /xg' ePsf]df ;fljs efh'/Tg 
kmfOgfG; P08 ;]leË sDkgL ln o; ljsf; a}+sdf ufEg]÷ufleg] 
ljifodf b'j} ljQLo ;+:yfsf kbflwsf/L aLr ;dembf/Lkq 
-Memorandum of Understanding_ df x:tfIf/ ;DkGg ePkl5 
ufEg]÷ufleg] k|s[ofnfO{ tLj| agfO{ lgodgsf/L lgsfoaf6 :jLs[lt 
k|fKt eP kZrft ldlt @)^( efb| !& ut] af6 ;fljs efh'/Tg 
kmfOgfG; P08 ;]leË sDkgL ln= o; ljsf; a}+sdf uflePsf] / 
;f]xL ldltaf6 a}+ssf] ljBdfg ;+rfns ;ldltdf x]/km]/ eO{ ufleP 
kZrftsf] cfufdL jflif{s ;fwf/0f ;ef geP;Ddsf] nflu ljsf; 
a}+sdf ;+rfnssf] ?kdf leaf]/ ljsf; a}+s ln= sf tkm{af6 >L 
dfwj k|;fb l3ld/], >L cho l3ld/], >L ljho axfb'/
/fhe08f/L, >L df]xg bf; dfgGw/, >L cflbTo s'df/ vgfn / 
>L of]u]Zj/ s[i0f k/fh'nL tyf ;fljs efh'/Tg kmfO{gfG; P08 
;]leË sDkgL ln= sf tkm{af6 >L 8f= ?k Hof]lt / ;'>L ldnf 
;fodL lgo'Qm eO{ hDdf *-cf7_ ;b:oLo ;+rfns ;ldlt u7g 
ePsf] 5 . o;} u/L, b'j} ljQLo ;+:yfx? ufEg]÷ufleg] k|s[ofdf 
lgjt{dfg x'g'ePsf o; ljsf; a}+ssf ;+rfns >L lagf]b k|;fb 
clwsf/L tyf ;fljs efh'/Tg kmfOgfG;sf ;+rfnsx? >L kb\d 
Hof]lt / >L nf]s/Tg t'nfw/Ho"n] cfk\mgf] sfo{sfndf k'¥ofpg' 
ePsf] of]ubfg k|lt a}+s wGojfb 1fkg ub{5 . a}+ssf] cfufdL 
cjlwsf] lgldQ ;+rfns lgjf{rg sfo{qmd cGtu{t ;+:yfks
z]o/wgLx?sf] ;d"xaf6 $ hgf tyf ;j{;fwf/0f z]o/wgLx?sf] 
;d'xaf6 @ hgf u/L hDdf ̂  hgf ;+rfns lgjf{rgsf] sfo{qmd 
to ul/Psf] 5 .
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sf/f]jf/df c;/ kfg]{ sf/sx? M
s_ Go'g cfly{s a[l4b/ 

v_ 3/hUuf sf/f]af/df cfPsf] lzlyntf / d"Nodf cfPsf] x|f;

u_ nufgL ug]{ aftfj/0fdf ;'wf/sf] clglZrttf 

3_ nufgLstf{sf] dgf]jndf b]lvPsf] x|f;

ª_ ævÆ / æuÆ ju{sf ljQLo ;+:yf k|lt ;/sf/L tyf cw{;/sf/L 
lgsfon] ug]{ e]befj 

r_ ljQLo ;+:yfx? lar Ps cfk;df a9\bf] k|lt:kwf{

5_ lgodgsf/L lgsfox?af6 ;do ;dodf kl/jt{g x'g] gLlt 
lgoddf ePsf] abnfjsf sf/0faf6 x'g ;Sg] ;+efljt

 hf]lvdx? 

n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v 
ePsf] eP ;f] pk/ ;+rfns ;ldltsf] k|ltlqmof M 
a}+ssf] lgoldt sf/f]af/df ePsf÷b]lvPsf ;fdfGo s}lkmot afx]s 
cGo s'g} gsf/fTds s'/fx? n]vfk/LIf0f k|ltj]bgdf b]lvPsf]
5}g . k|fKt k|ltls|of tyf ;'emfjx? k|lt ;+rfns ;ldltsf] 
Wofgfsif{0f ePsf] 5 tyf pQm s}lkmotx? klg lz3| ;'wf/
ub}{ nlug]5 .

nfef+z af“8kmf“8 ug{ l;kmfl/; ul/Psf] /sd M
;ldIff jif{df s'g} nfef+z afF8\g l;kml/; ul/Psf] 5}g .

hkmt ul/Psf] z]o/ ;+Vof M
;ldIff jif{df s'g} z]o/ hkmt ul/Psf] 5}g .

a}+s / o;sf ;xfos sDkgLx?n] u/]sf]
sf/f]af/sf] k|ult M 
o; a}+sn] ldlt !& gf]e]Da/ @))* df leaf]/ k|kl6{h ln= tyf ldlt 
!) km]a|'j/L, @)!) df leaf]/ Soflk6n ln= sf] :yfkgf u¥of] . leaf]/ 
Soflk6n ln= n] z]o/ / kf]6{kmf]lnof]] Joj:yfkg ;DaGwL ;Dk"0f{ 
sfo{x? ug'{sf cltl/Qm a9L ;Defjgf ePsf pBdx?nfO{ k|j4{g 
ug]{ sfo{ ;d]t ub}{ /x]sf] . o; a}+ssf] z]o/ ;DalGw ;Dk'0f{ sfo{x? 
;d]t leaf]/ Soflk6n ln dfkm{t g} ug]{ ul/Psf] 5 . 

leaf]/ k|kl6{h ln= n] laleGg ;+efJoo'Qm hUufx? v/Lb÷ljsf; 
u/L kl/of]hgfx? lgdf{0f ug'{sf ;fy} k/fdz{ ;]jf k|bfg ug]{ sfo{ 
;d]t ub{5 . 

leaf]/ Soflk6n ln= tyf leaf]/ k|kl6{h ln= b'j} 5'6\6} ;+:yf ePsf] 
x'Fbf o;sf] cfkm\g} ;~rfns ;ldlt /x]sf] 5 / o;n] :jtGq 
eP/ Joj;fo u5{ . 

a}+s / o;sf ;xfos sDkgLx?n] cfly{s jif{ 

@)^*÷^( df ;DkGg u/]sf] k|d'v sf/f]af/x? 
/ ;f] cjlwdf sDkgLsf] sf/f]af/df cfPsf] s'g} 
dxTjk'0f{ kl/jt{g M
cf=j= @)^*÷^( df sDkgLsf] sf/f]af/df s'g} dxTjk'0f{
kl/jt{g gePsf] .

ljut cfly{s jif{ a}+ssf cfwf/e"t z]o/wgLx?n] 
a}+snfO{ pknAw u/fPsf] hfgsf/L M 
gePsf] .

ljut cfly{s jif{df a}+ssf ;+rfns tyf 
kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] 
ljj/0f M
gePsf] .

ljut cfly{s jif{ a}+s;“u ;DalGwt
;Demf}tfx?df s'g} ;+rfns tyf lghsf 
cfkmGtsf] JolQmut :jfy{ ;DaGwL hfgsf/L M
gePsf] .

a}+sn] cfkm\gf] z]o/ cfkm}+ v/Lb u/]sf] ljj/0f M
a}+sn] cfkm\gf] z]o/ cfkm}+ v/Lb u/]sf] 5}g .

cfGtl/s lgoGq0f k|0ffnL M
a}+sdf ;+:yfut ;'zf;g sfod ug]{ ;~rfns ;ldlt ;a}eGbf 
dflyNnf] lgsfo xf] . o; ;ldltnfO{ k|efjsf/L e'ldsf lgjf{x ug{ 
n]vfk/LIf0f, hf]lvd Joj:yfkg tyf sd{rf/L Joj:yfkg tyf
;]jf ;'ljwf ;ldltx?n] ;xof]u ug]{ u/]sf] 5 .

ljut cfly{s jif{sf] s'n Joj:yfkg
vr{sf] ljj/0f M
sd{rf/L vr{                            #,%#,&%,))*

sfof{no vr{ &,$%,!),*@%

s'n Joj:yfkg vr{ !),(*,*%,*##

n]vfk/LIf0fsf ;ldltsf] sfd sf/jfxLsf]
ljj/0f , ;b:ox?sf] gfd, tyf lghx?n] k|fKt 
u/]sf] kfl/>lds, eQf tyf ;'ljwf
a}+sn] cfGtl/s n]vf k/LIf0f sfo{{ :jtGq n]vfk/LIfs >L h]= aL= 
/fhe08f/L P08 l8laG;, rf6{8{ PsfpG6]G6 af6 u/fpFb} cfO/x]sf] 
5 . cfGtl/s n]vfk/LIf0f k|ltj]bg n]vf k/LIf0f ;ldltnfO{ ;f]em} 
k]z ug]{ Joj:yf ldnfOPsf] 5 . n]vf k/LIf0f ;ldltn] cfGtl/s 
n]vfk/LIfsn] tof/ u/]sf] pQm k|ltj]bgnfO{ k"g{d"Nof+sg ug'{sf 
;fy} ;+rfns ;ldlt dfkm{t Joj:yfkgnfO{ cfjZos ;Nnfx 
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;'emfj lbg] sfo{ ub{5 . o;sf cltl/Qm n]vfk/LIf0f ;ldltn] 
a}+ssf] ljQLo l:ylt, cfGtl/s lgoGq0f / hf]lvd Joj:yfkg, 
sfg'g tyf lgodsf] kl/kfngf, n]vfk/LIf0f sfo{af/] lgoldt 
?kdf ;ldIff ug]{ ul/Psf] 5 .  

a}+sdf u}/ sfo{sf/L ;+rfns >L ljho axfb'/ /fhe08f/L]
;+of]hsTjdf ul7t n]vfk/LIf0f ;ldltdf >L cflbTo s'df/ 
vgfn ;b:o tyf a}+ssf cg'kfngf laefu k|d'v k|hg k|wfg 
;b:o ;lrj /xg'ePsf] 5 . n]vfkl/If0f ;ldltsf kbflwsf/L 
-;b:o ;lrj afx]s_nfO{ k|lt a}7s ?=#,$)).– -s/ ;lxt_ 
hgxL eQf k|bfg ug{] u/]sf] tyf ;f] afx]s cltl/Qm kfl/>lds 
k|bfg ul/Psf] 5}g .

;+rfns, k|aGw ;+rfns, sfo{sf/L k|d'v, a}+ssf 
cfwf/e"t z]o/wgL jf lghsf cfkmGtn] a}+snfO{ 
a'emfpg af“sL ePsf] /sd M 
gePsf]

;+rfns, k|aGw ;+rfns, sfo{sf/L k|d'v tyf 
kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds, 
eQf tyf ;'ljwfsf] ljj/0f M
cf=j @)^*÷^( df a}+ssf ;+rfnsx?n] a}7s eQf :j]R5fn] 
lng'ePsf] 5}g .   

sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL 
ul/Psf] tna eQfsf] ljj/0f M

s|+= ;+ ljj/0f k|d'v sfo{sf/L clws[t cGo kbflwsf/L

! JolQm ;+Vof ! #)

@ tna !%,*&,))).)) !,%#,#%,^*#.((

# eQf tyf ;'lawf !^,@$,)%(.%& &$,)&,)!(.%#

ldlt @)^*÷)@÷@^ ut] b]vL k|d'v sfo{sf/L clws[tn] vfO{kfO{ 
cfPsf] tnaeQf :j]R5fn] glng'ePsf]df a}zfv @)^( af6 tna 

dfq e'QmfgL lng'eO{ eQf lng'ePsf] 5}g .

z]o/wgLn] a'lemlng af“sL /x]sf] nfef+zsf] /sd M 
gePsf] .

bkmf !$! adf]lhd ;DklQ v/Lb jf laqmL
u/]sf] ljj/0f M 
a}+sn] cf=j= @)^*÷^( df afF;af/Ldf /x]sf] ;Dk'0f{ hUuf
?= !*,%!,)),))) df laqmL u/L ?= #,!%,#),&&( d'gfkmf cfh{g 
u/]sf] 5 . a'ËdtLdf afFsL /x]sf] hUufx? dWo] *#=%^ cfgf 
hUufsf] laqmL ;DkGg eO{ ?= @,!#,!%,@%% gfkmf k|fKt ePsf]
df pQm gfkmfnfO{ ;+rfng d'gfkmf–nufgL laqmLaf6 k|fKt gfkmfdf 
kl/of]hgfdf nfu]sf] nfutnfO{ cg'dflgt nfUg] s'n nfutsf] 
cg'kftsf] cfwf/df u0fgf u/L n]vf+sg ul/Psf] 5 . ;fy} a}+sn] 
;sf/ u/L u}/ a}+lsË ;DklQdf n]vfs+g u/]sf] z+vd'ndf /x]sf] 
hUufx? dWo] s]xL hUufx? ?= !),!*,@@,@@) df laqmL u/]sf] . 

bkmf !&% adf]lhd ;Da4 sDkgL aLr
ePsf] sf/f]af/ M 
leaf]/ ljsf; a}+s lnld6]8sf] z]o/ /lhi6«f/ ;DaGwL ;Dk'0f{
sf/f]af/ a}+ss} ;xfos sDkgL leaf]/ Soflk6n ln= dfkm{t
ub}{ cfPsf]df pQm sfo{ u/] afkt leaf]/ Soflk6n ln= nfO{ 
aflif{s ?= #,%),)))÷– e'QmfgL ul/Psf] .

leaf]/ ljsf; a}+s lnld6]8 tyf ;flas efh'/Tg kmfO{gfG; 
P08 ;]leË sDkgL lnld6]8 Ps cfk;df ufEg] ufleg] sfo{sf] 
;xhtfsf nflu leaf]/ Soflk6n lnld6]8nfO{ Merger 

Assistance Service afkt ?= %,&),))) e'QmfgL ul/Psf] .   

sDkgL P]g @)^# tyf k|rlnt sfg'g adf]lhd 
o; k|ltj]bgdf v'nfpg kg]{ cGo s'/fx? M  
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gePsf] .

dfgj ;+zfwg M
leaf]/ ljsf; a}+sdf @)^( c;f/ d;fGt ;Dd $) hgf dlxnf 
tyf ̂ # hgf k'?if u/L hDdf !)# hgf sd{rf/Lx? sfo{/t
/x]sf]df ;fljs efh'/Tg kmfO{gfG; P08 ;]leË s=+ ln= tyf o; 
ljsf; a}+s ldlt @)^( efb| !& ut] ufleP kZrft a}+sdf s'n
!@) hgf sd{rf/L k'Ug uPsf] 5 . ljutdf a}+ssf ;Dk'0f{
sd{rf/Lx? s/f/df /x]sf]df, dh{/ kZrft g]t[Tj txsf afx]s
cGo sd{rf/Lx?nfO{ :yfoL sd{rf/Lsf] ?kdf /xg] Joj:yf
ul/Psf] 5 . 

k|ljlwM
a}+sn] b}lgs a}+lsË sfo{k|0ffnL k'df]/L $ (Pumori IV) gfdsf] 
a}+lsË ;km\6j]o/af6 ;+rfng u/]sf] 5 . k'/fgf] k'df]/L
;km\6j]o/df ;do ;fk]If ;'wf/ u/L gofF ;+:s/0fsf] ?kdf tof/ 
ul/Psf] k'df]/L $ ;km\6j]o/ a}+lsË If]qdf ljZjf;k|fKt g} /x]sf]
5 . o;sf ;fy} pQm ;km\6j]o/df cfjZostf cg';f/ ;do 
;dodf ;'wf/ tyf yk ;d]t x'Fb} u} /x]sf] 5 eg] ;km\6j]o/ 
k|bfos sDklgaf6 ;d]t ;do ;dodf cfjZos ;xof]u tyf 

;'emfj k|fKt e}/x]sf] 5 .

wGoafb 1fkg
cGTodf o; leaf]/ ljsf; a}+s ln= / efh'/Tg kmfO{gfG; P08
;]leË sDkgL lnld6]8 Ps cfk;df ufleP kZrft a}+ssf] 
ljQLo l:ylt cem alnof] eO{ ljQLo ahf/df Ps ;an / ;'b[9 
a}+ssf] ?kdf cfkm\gf] :yfg ;'lglZrt x'g]df laZj:t x'Fb} ufleP 
kZrftsf o; a}+ssf z]o/wgLx?, u|fxsju{ / z'elrGtsx?nfO{ 
a}+s k|lt b]vfpg' ePsf] cljrlnt ljZjf; / ;xof]usf] nflu 
xflb{s wGojfb lbg rfxG5' . ;fy} cfkm\gf] d]xgt / nugsf ;fy 
a}+snfO{ lbg'ePsf] of]ubfgsf] nflu ;+rfns ;ldltsf] tkm{af6 
;Dk'0f{ sd{rf/Lx?nfO{ wGoafb lbg rfxG5' .

;fy} xfd|f] lgodgsf/L lgsfox? g]kfn /fi6« a}+s, sDkgL
/lhi6«f/sf] sfof{no, lwtf]kq af]8{ nufot cGo lgsfox? k|lt 
pxfFx?n] lbg' ePsf] dfu{bz{g, ;xof]u / ;b\efjsf] nflu cfef/ 
JoQm ub{5f}+ / eljiodf klg o:t} ;xof]usf] ck]Iff ub{5' .

wGoafb .

>L dfwj k|;fb l3ld/]

cWoIf
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leaf]/ ljsf;  a}+s lnld6]8sf]  z]o/wgL dxfg'efjx? 
;dIf :jtGq n]vfk/LIfssf] k|lta]bg

!= xfdLn]] leaf]/ ljsf; a}+s lnld6]8sf] o;} ;fy ;+nUg 
@)^(÷#÷#!  -!% h'nfO{ @)!@_ sf] jf;nft, ;f] ldltdf 
;dfKt ePsf] cfly{s jif{sf] gfkmf gf]S;fg lx;fa, gub k|jfx 
ljj/0f, OlSo'6Ldf ePsf] kl/jt{g / k|d'v n]vf gLltx? tyf 
n]vf ;DaGwL l6Kk0fLx?sf] n]vf k/LIf0f ;DkGg u/]sf 5f}+ . 

 cfly{s ljj/0fx?k|lt Joj:yfkgsf] lhDd]jf/L 
@= g]kfn n]vfdfg cg'?k oyfy{ / plrt lrq0f ug]{ ljQLo 

ljj/0fx? tof/ Pj+ k|:t't ug]{ lhDd]jf/L Joj:yfkgdf /x]sf] 
5 . oL lhDd]jf/L cGtu{t rfx] hfn;fhL jf uNtLjf6 xf];, 
;f/e"t lsl;dn] q'l6/lxt, ljQLo ljj/0f tof/ ug]{ ;DaGwL 
cfGt/Ls lgoGq0f k|0fflnsf] th'{df, sfof{Gjog / ;+rfng 
ug]{ sfo{ n]vfgLltx?sf] 5gf}6 tyf nfu" ug]{ Pj+ kl/l:ylt 
cg';f/ n]vf;DaGwL dxTjk"0f{ cg'dfg Ufg]{ kb{5g\ . 

 n]vfk/LIfssf] lhDd]jf/L 
#= n]vfk/LIf0fsf] cfwf/df ljQLo ljj/0fx? pk/ dGtJo
 JoQm ug'{ xfd|f] bfloTj xf] . xfdLn] xfd|f] n]vfk/LIf0f g]kfn
 n]vfk/LIf0fdfg adf]lhd ;DkGg u/]sf 5f}+ . tL dfgn] 

xfdLnfO{ Jofj;flos g}ltstfsf] kfngf ug]{ tyf ljQLo 
ljj/0fx? ;f/e"t ?kdf q'l6/lxt ePsf] jf/]df dgfl;j 
cfZjf;g k|fKt ug{ n]vfk/LIf0fsf] of]hgf jgfpg /

 n]vfk/LIf0f ;DkGg ug{ clgjfo{ u/fpF5g\ . 

 n]vfk/LIf0f cGtu{t ljQLo ljj/0fdf pNn]lvt /sd / 

v'nf;fnfO{ k'li6 ug{] k|df0f k|fKt ug{ ;DkGg ul/g] sfo{ljlw 
;+nUg x'G5 . o;/L 5gf}6 ul/Psf] sfo{ljlw rfx] hfn;fhL 
jf uNtLaf6 xf];, ;f/e"t ?kdf q'l6o'Qm k|:t'lt x'g ;Sg]

 hf]lvdsf] n]vfhf]vf ;lxt xfd|f] Jofj;flos lg0f{odf
 cfwf/Lt 5 . To;/L hf]lvdsf] n]vfhf]vf ug]{ qmddf, xfdLn] 

ljsf; a}ssf] cfGt/Ls lgoGq0fpk/ g} /fo JoQm ug]{

 p2]Zon] ge}, kl/l:ylt cg';f/ xfd|f] n]vf k/LIf0f sfo{ljlw 
tof/ ubf{, ljsf; a}sn] ljQLo ljj/0f tof/ Pj+ k|:t'lt ug]{ 
qmddf cjnDjg u/]sf cfGt/Ls lgoGq0f k|0ffnLsf] ljZn]if0f 
u/]sf 5f}+ . n]vfk/LIf0fdf Joj:yfkgåf/f k|of]udf NofOPsf 
n]vf l;4fGtx? Pj+ ul/Psf dxTjk"0f{ cg'dfgx?sf] 
pko'Qmtfsf] d"Nof°gsf ;fy} ;du| ljQLo ljj/0f k|:t'ltsf] 
n]vfhf]vf ;d]t ;dfj]z x'G5 .

 xfd|f] n]vfkl/If0fn] xfd|f] dGtJonfO{ kof{Kt cfwf/ k|bfg ug]{
 s'/fdf xfdL ljZj:t 5f}+ .

 dGtJo
$= xfd|f] /fodf, ;+nUg ljQLo ljj/0fx?n] leaf]/ ljsf; a}+s 

lnld6]8sf] @)^( cfiff9 #! -!% h'nfO{ @)!@_ ut]sf] ljQLo 
l:ylt / ;f] ldltdf cGTo ePsf] cfly{s jif{sf] ;+rfng 
glthf / gub k|jfxsf] k|rlnt sfg'gsf clwgdf

 /xL nfu' ug{ ;lsg] xb;Dd g]kfn n]vfdfg cg';f/ oyfy{{ 
lrq0f ub{5 / sDkgL P]g @)^#, a}s tyf ljQLo ;+:yf 
;DaGWfL P]g @)^# / g]kfn /fi6« a}+ssf] lgb]{zg cg";f/ tof/ 
ul/Psf] 5 . 

 cGo sfg"gL tyf lgods lgsfosf 
cfjZostf ;DalGw k|ltj]bg 

%= xfdLåf/f ;DkGg ul/Psf] k/LIf0fsf] cfwf/df k|ltj]bg k]z 
ub{5f}+ ls M 

s_ xfdLn] n]vfk/LIf0f ;DkGg ug{ cfjZos 7fg]sf ;"rgf tyf 
:ki6Ls/0fx? ;Dk"0f{ ?kdf kfPsf 5f} .

v_ of] k|ltj]bg;Fu ;DjlGwt ;+nUg jf;nft, gfkmf gf]S;fg 
lx;fa / gub k|jfx ljj/0f / ;+nUg cg';"lrx? g]kfn /fi6« 
a}+ssf] lgb]{zg cg';f/ tof/ ul/g'sf ;fy} sDkgLn] /fv]sf] 
lx;fa lstfa, jxLvftf >]:tf / n]vf;Fu b'?:t /x]sf 5g\ . 
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u_ xfd|f] /fodf, ljsf; a}+ssf] lx;fa lstfa P]g adf]lhd 
7Ls;Fu /fv]sf] 5 . ljsf; a}+sn] g]kfn /fi6« a}+ssf]

 lgb]{zg cg";f/ Jofh cfDbfgLnfO{ gub k|fKtLsf] cfwf/df
 n]vf°g u/]sf] 5 . o;sf cltl/Qm ljsf; a}+sn] g]kfn
 /fi6« a}+ssf] æOhfhtkqk|fKt a}+s tyf ljQLo ;+:yfsf] ljQLo 

ljj/0f k|sfzg ug{ ;xdlt k|bfg ug]{ tyf nfef+z :jLs[t 
ug]{ ;DaGwL sfo{ljlw – @)^(Æ adf]lhd >fj0f dlxgfdf 
c;'n ePsf] @)^( cfiff9 d;fGt ;Ddsf] Jofh ;d]t cf=j= 
@)^*.^( df Jofh cfDbfgL hgfOPsf] 5 . 

3_ xfdLn] ljsf;  a}+ssf] >]:tf n]vf kl/If0fsf] ;dodf, ljsf;  
a}ssf] ;+rfns ;ldlt jf To;sf ;b:o jf s'g} k|ltlglw 
jf s'g} kbflwsf/L jf s'g} sd{rf/Ln] k|rlnt sfg"g ljkl/t 
s'g} sfo{ u/]sf] jf ljsf;  a+}ssf] ;DklQ lxgfldgf u/]sf] jf 
ljsf; a}+ssf] xfgL gf]S;fgL u/] u/fPsf] xfd|f]

 hfgsf/Ldf cfPg . 

ª_ ljsf; a}+sn] u/]sf] sfo{ cfkm\gf] sfo{If]q leq /x]sf] kfOof] . 

r_ xfd|f] /fodf xfdLn] n]vfk/LIf0f u/]sf >]:tfx?sf]
 cfwf/df ljsf; a}+sn] g]kfn /fi6« a}+ssf] lgb]{zg adf]lhd 

kof{Kt k"+hLsf]if /fv]sf] tyf ;DklQdf ;Defljt gf]S;fgLsf] 
nflu kof{Kt Joj:yf u/]sf] 5 . 

5_ ljsf; a+}sn] o; cf=j= @)^*.^( df ?= @&!,(!( sf]

 ckn]vg u/]sf] 5 .

h_ ljsf; a}+sn] g]kfn /fi6« a}+sn] lbPsf] lgb]{zg cg'?k sfo{ 
u/]sf] 5 . 

em_ ljsf; a}+sn] lgIf]kstf{ tyf nufgLstf{x?sf] lxt ;+/If0f 
lj?4 sfo{ u/]sf] b]lvPg .

`_ ljsf; a}+ssf] zfvfx?af6 k|fKt ljj/0fx? :jtGq
 n]vfkl/If0f gul/Psf] ePtfklg xfd|f] n]vfk/LIf0fsf] nflu 

kof{Kt lyP, / 

6_ ljsf; a}+sdf n]vf ;DaGwL s'g} hfn;fhL ePsf], ljsf;  
a}+ssf] >]:tf / n]vf kl/If0faf6 xfd|f] hfgsf/Ldf cfPg .

:yfgM sf7df8f}+ 

ldltM  @)^(÷)*÷@)

l;P= ;'bz{g /fh kf08]

;fem]bf/
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leaf]/ ljsf; a}+s lnld6]8

k"“hL tyf bfloTj cg';"rL o; jif{ ?= ut jif{ ?=

!=  z]o/ k"FhL $=! *@,!*,@%,))) ^*,!&,%),)))

@=  hu]8f tyf sf]ifx? $=@ -!(,@),@^,$($_ ^,&&,$$,)#@

#=  C0fkq tyf a08 $=# – –

$=  ltg{ afFsL shf{ ;fk6 $=$ – &(,*#,)),)))

%=  lgIf]k bfloTj $=% @,(*,!@,*^,!%^ @,&&,^),%%,$(^

^=  e'StfgL lbg'kg]{ lanx? $=^ @(,%(,*@# *,)#,%@,^^

&=  k|:tfljt nfef+z – – –

*=  cfos/ bfloTj – – –

(  cGo bfloTj $=& @),&!,#*,*%# @),%#,#@,&@&

s'n k"“hL tyf bfloTj – #,*@,!!,*#,##( $,%#,&@,!&,%@!

;DklQ cg';"rL o; jif{ ?= ut jif{ ?=

!=  gub df}Hbft $=* $,(!,&!,#%* #,@%,%^,)(%

@=  g]kfn /fi6« a}+sdf /x]sf] df}Hbft $=( @^,!),$^,&^$ *,$%,**,()!

#=  a}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft $=!) !#,!$,%$,**# *,&@,*@,^$)

$=  dfu tyf cNk ;"rgfdf k|fKt x'g] /sd $=!! – –

%=  nufgL $=!@ #!,^),)),))) %!,)$,##,^^#

^=  shf{, ;fk6 tyf lan v/Lb $=!# !,#(,$(,)$,@&) @,#!,)*,(^,($*

&=  l:y/ ;DklQ $=!$ ^,)&,)*,$@* *,%@,**,%@)

*=  u}/ a}lsË ;DklQ $=!% – –

(=  cGo ;DklQ $=!^ !,^),&*,(&,^#^ !,$@,^!,&),&%#

s'n ;DklQ #,*@,!!,*#,##( $,%#,&@,!&,%@!

;+efljt bfloTj cg';"rL $=!&

;~rfnsx?sf] 3f]if0ff cg';"rL $=@(

k"FhLsf]if tflnsf cg';"rL $=#)

hf]lvd efl/t ;DklQ ljj/0f tflnsf cg';"rL $=#) -s_

k|d'v ;"rsf°sx? cg';"rL $=#!

k|d'v n]vf gLltx? cg';"rL $=#@

n]vf ;DaGwL l6Kk0fLx? cg';"rL $=##

$=! b]lv $=!& ;Ddsf cg';"rLx? jf;nftsf cleGg c+u x'g\ .

jf;nft
@)^( cfiff9 #! ut]sf]

b= dfwj k|;fb l3ld/]
cWoIf

b= ldnf ;fodL]
;~rfns 

b= 8f= ?k Hof]lt
;~rfns

b= cho l3ld/]
;~rfns÷k|d'v sfo{sf/L clws[t

b= df]xgbf; dfgGw/
;~rfns

b= ljho axfb'/ /fhe08f/L
;~rfns

b= s'Gbg zdf{
k|d'v ;~rfng clws[t

b= cflbTo s'df/ vgfn
;~rfns

b= c~hnL cfrfo{
k|d'v–ljQ, n]vf tyf 6«]h/L

b= of]u]Zj/ s[i0f k/fh'nL        
;~rfns                         

b= ;'bz{g /fh kf08]
kf6{g/

P;\= cf/= kf08] P08 sDkgL

xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/
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b= dfwj k|;fb l3ld/]
cWoIf

b= ldnf ;fodL]
;~rfns 

b= 8f= ?k Hof]lt
;~rfns

b= cho l3ld/]
;~rfns÷k|d'v sfo{sf/L clws[t

b= df]xgbf; dfgGw/
;~rfns

b= ljho axfb'/ /fhe08f/L
;~rfns

b= s'Gbg zdf{
k|d'v ;~rfng clws[t

b= cflbTo s'df/ vgfn
;~rfns

b= c~hnL cfrfo{
k|d'v–ljQ, n]vf tyf 6«]h/L

b= of]u]Zj/ s[i0f k/fh'nL        
;~rfns                         

b= ;'bz{g /fh kf08]
kf6{g/

P;\= cf/= kf08] P08 sDkgL

xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

leaf]/ ljsf; a}+s lnld6]8

ljj/0f cg';"rL o; jif{ ?= ut jif{ ?=

!=  Jofh cfDbfgL $=!* #&,^@,(#,*%@ $@,^*,(#,($*

@=  Jofh vr{ $=!( #^,(#,($,@)& $),&@,(*,($^

v'b Jofh cfDbfgL ^*,((,^$% !,(%,(%,))@

#=  sldzg tyf l8:sfp06 $=@) ^%,$*! ^,$(,&((

$=  cGo ;~rfng cfDbfgL $=@! ^,)#,%@,&&* !!,)$,^#,#()

%=  ;6xL 36a9 cfDbfgL $=@@ – –

s'n ;~rfng cfDbfgL ^,&#,!&,()$ !#,)&,)*,!(!

^=  sd{rf/L vr{ $=@# #,%#,&%,))* %,)@,#^,%@)

&=  cGo ;~rfng vr{ $=@$ &,$%,!),*@% ^,^^,**,^*%

*=  ;6xL 36a9 gf]S;fg $=@@ – $^,%^,*#!

;Defljt gf]S;fgL Joj:yf cl3sf] ;~rfng d'gfkmf -$,@%,^&,(@(_ (!,@^,!%^

(=  ;Defljt gf]S;fgL Joj:yfx? $=@% @*,$^,*^,^)^ *,@@,*(,*)&

;~rfng d'gfkmf -#@,&@,%$,%#%_ -&,#!,^#,^%!_

!)= u}/ ;~rfng cfDbfgL÷gf]S;fgL $=@^ (,^#,@!& @,&@,)^@

!!= ;Defljt gf]S;fgL Joj:yfaf6 lkmtf{ $=@& %,(%,*#,### @,$(,)#,@(%

lgoldt sf/f]af/af6 ePsf] d'gfkmf -@^,^&,)&,(*$_ -$,&(,**,@($_

!@= c;fdfGo sf/f]af/x?af6 ePsf] d'gfkmf÷vr{ $=@* @,&!,(!( –

;Dk"0f{ sf/f]af/ ;dfj]z kl5sf] v'b d'gfkmf – -@^,^(,&(,()$_ -$,&(,**,@($_

!#= sd{rf/L af]g; Joj:yf – – –

!$= cfos/ Joj:yf -s±v±u_ – ^(,*$,#&* !,#*,^),)@(

   s_ o; jif{sf] – – –

   v_ ut jif{;Ddsf] – – –

   u_ :yug s/ cfDbfgL÷-vr{_ – ^(,*$,#&* !,#*,^),)@(

v'b gfkmf÷-gf]S;fg_ – -@%,((,(%,%@^_ -#,$!,@*,@^%_

$=!* b]lv $=@* ;Ddsf cg';"rLx? Gffkmf gf]S;fg lx;fasf cleGg c+u x'g\ .

gfkmf gf]S;fg lx;fa
@)^* >fj0f ! b]lv @)^( cfiff9 #! ;Dd
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leaf]/ ljsf; a}+s lnld6]8

ljj/0f cg';"rL o; jif{ ?= ut jif{ ?

cfDbfgL

!=  ut jif{;Ddsf] ;+lrt d'gfkmf (%,#^,&@( !,&),&%,$$(

@=  o; jif{sf] d'gfkmf – –

#=  ;6xL 36a9 sf]if – –

$=  k"j{ cjlw ;dfof]hg – #,!^,^(,$&$

%=  nufgL ;dfof]hg sf]if #),^*,^&# *^,*&,((%

^=  ut jif{sf] VSSD lgIf]kstf{åf/f k|of]u ePsf] z]o/ cK;g lkmtf{ – (@,!)%

hDdf !,@^,)%,$)@ %,&%,@%,)@#

vr{

!=  ut jif{;Ddsf] ;+lrt gf]S;fg – –

@=  o; jif{sf] gf]S;fg @%,((,(%,%@^ #,$!,@*,@^%

#=  ;fwf/0f hu]8fsf]if – –

$=  e}k/L cfpg] hu]8f – –

%=  ;+:yf ljsf; sf]if – –

^=  nfef+z ;dLs/0f sf]if – –

&=  sd{rf/L ;DaGwL hu]8fx? – –

*=  k|:tfljt nfef+z – –

(=  k|:tfljt af]g; z]o/ hf/L – –

!)= ljz]if hu]8f sf]if – –

!!= ;6xL 36a9 sf]if – –

!@= k"FhL lkmtf{ hu]8f sf]if – –

!#= k"FhL ;dfof]hg sf]if – –

!$= nufgL ;dfof]hg hu]8f – –

!%= :yug s/ hu]8f ^(,*$,#&* !,#*,^),)@(

!^= cGo – –

hDdf @^,^(,&(,()$ $,&(,**,@($

;l~rt d'gfkmf÷-gf]S;fg_ -@%,$#,&$,%)!_ (%,#^,&@(

gfkmf gf]S;fg af“8kmf“8 lx;fa
@)^* >fj0f ! b]lv @)^( cfiff9 #! ;Dd

b= dfwj k|;fb l3ld/]
cWoIf

b= ldnf ;fodL]
;~rfns 

b= 8f= ?k Hof]lt
;~rfns

b= cho l3ld/]
;~rfns÷k|d'v sfo{sf/L clws[t

b= df]xgbf; dfgGw/
;~rfns

b= ljho axfb'/ /fhe08f/L
;~rfns

b= s'Gbg zdf{
k|d'v ;~rfng clws[t

b= cflbTo s'df/ vgfn
;~rfns

b= c~hnL cfrfo{
k|d'v–ljQ, n]vf tyf 6«]h/L

b= of]u]Zj/ s[i0f k/fh'nL        
;~rfns                         

b= ;'bz{g /fh kf08]
kf6{g/

P;\= cf/= kf08] P08 sDkgL

xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/
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leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

-s_ sf/f]af/ ;+rfngaf6 gub k|jfx ^$,^$,#@,*%) -!,$^,#^,#!,)@(_

   !=  gub k|flKt #(,)%,&^,^&* $#,(),%%,!%!

   !=! Jofh cfDbfgL #*,^&,&),^@! #(,(^,%^,*!^

   !=@ sldzg tyf l8:sfp06 cfDbfgL -#*,*@,*(*_ ^,$(,&((

   !=# ljb]zL ljlgdo sf/f]af/af6 cfDbfgL – –

   !=$ ckn]lvt shf{sf] c;"nL – –

   !=% cGo cfDbfgL &^,**,(%$ #,*&,$*,%#%

   @=  gub e'StfgL $^,*@,!@,!@( %$,@),!(,%)&

   @=! Jofh vr{ #&,*$,&#,))# $),$$,#&,$&!

   @=@ sd{rf/L vr{ #,(),%^,%&( %,)@,#^,%@)

   @=# sfof{no ;+rfng vr{ %,)^,*@,%$& ^,^^,**,^*%

   @=$ cfos/ e'StfgL – !,^),)),)))

   @=% ;6xL 36a9 gf]S;fgL – $^,%^,*#!

   @=^ u}/ ;+rfng vr{ – –

   @=& cGo vr{ – –

   @=* :yug s/ vr{ – –

sfo{ut k"“hL (Working Capital) ultljlw cl3sf] gub k|jfx -&,&^,#%,$%@_ -!),@(,^$,#%^_

;+rfng ;DaGwL rfn' ;DklQdf sdL÷-j[l4_ %),%#,(*,@!@ -&#,#$,#*,)^&_

   !=  dfu tyf cNk ;"rgfdf k|fKt x'g] /sddf sdL÷-j[l4_ – –

   @=  cGo cNksfnLg nufgLdf sdL÷-j[l4_ – –

   #=  shf{ tyf laN; v/Lbdf sdL÷-j[l4_ ^(,)^,!&,$*& -!^,$#,#%,!(!_

   $=  cGo ;DklQdf sdL÷-j[l4_ -!*,%@,!(,@&%_ -%^,(!,)@,*&%_

   %=  u}/ a}+lsË ;DklQdf sdL÷-j[l4_ – –

;+rfng ;DaGwL rfn' bfloTjdf -sdL_÷j[l4 @!,*^,&),)() -^@,&@,@*,^)&_

   !=  lgIf]k bfloTjdf -sdL_÷j[l4 @),%@,#),^^) -@#,(!,(^,@%@_

   @=  ;l6{lkms]6 ckm l8kf]lh6df -sdL_÷j[l4 – –

   #=  cNksfnLg ;fk6Ldf -sdL_÷j[l4 – -%%,)),)),)))_

   $=  cGo bfloTjdf -sdL_÷j[l4 !,#$,#(,$#) !%,^%,#%,&*@

   %=  laN; k]ojn -sdL_÷j[l4 – %$,#!,*^#

v_ nufgL sf/f]af/df gub k|jfx @$,**,!@,%!* $!,(&,$#,#&@

   !=  bL3{sfnLg nufgLdf sdL÷-j[l4_ @$,&@,&(,^(& $#,#(,&$,^@^

   @=  l:y/ ;DklQdf sdL÷-j[l4_ !%,#@,*@! -@,%@,^^,@%$_

   #=  bL3{sfnLg nufgLdf Jofh cfDbfgL – !,!),#$,(((

   $=  nfef+z cfDbfgL – –

   %=  cGo – –

gub k|jfx ljj/0f
@)^* >fj0f ! b]lv @)^( cfiff9 #! ;Dd
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u_ ljQLo >f]t sf/f]af/af6 gub k|jfx -^%,*),)),)))_ *),%#,)),)))

   !=  bL3{sfnLg C0f -a08, l8a]Gr/ cflb_ df j[l4÷-sdL_ – –

   @=  z]o/ k"FhLdf j[l4÷-sdL_ &%,))) !&,%),)))

   #=  cGo bfloTjdf j[l4÷-sdL_ @,@%,))) %@,%),)))

   $=  g]kfn /fi6« a}+saf6 k|fKt ;x'lnot÷k'g{shf{ j[l4÷-sdL_ -&(,*#,)),)))_ &(,*#,)),)))

   %=  sN; Og P8\efG;df j[l4÷-sdL_ !$,)),)),))) –

-3_ gub tyf a}+s df}Hbftsf] ljlgdo b/df ePsf] km/saf6 cfDbfgL÷vr{ – –

-ª_ o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx -s±v±u±3_ @#,&@,$%,#^* -@#,*%,*&,^%&_

-r_ gub tyf a}+sdf /x]sf] z'? df}Hbft @),$$,@&,^#^ $$,#),!%,@(#

-5_ gub tyf a}+sdf /x]sf] clGtd df}Hbft $$,!^,&#,))% @),$$,@&,^#^

b= dfwj k|;fb l3ld/]
cWoIf

b= ldnf ;fodL]
;~rfns 

b= ljho axfb'/ /fhe08f/L
;~rfns

b= cho l3ld/]
;~rfns÷k|d'v sfo{sf/L clws[t

b= df]xgbf; dfgGw/
;~rfns

b= ?k Hof]lt t'nfw/
;~rfns

b= s'Gbg zdf{
k|d'v ;~rfng clws[t

b= cflbTo s'df/ vgfn
;~rfns

b= c~hnL cfrfo{
k|d'v–ljQ, n]vf tyf 6«]h/L

b= of]u]Zj/ s[i0f k/fh'nL        
;~rfns                         

b= ;'bz{g /fh kf08]
kf6{g/

P;\= cf/= kf08] P08 sDkgL

xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/
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leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

!=    z]o/ k"“hL

!=!   clws[t k"“hL @,)$,)),)),))) @,)$,)),)),)))

 -s_   @,)$,)),))).– ;fwf/0f z]o/ k|lt z]o/ ?= !)).– n] @,)$,)),)),))) @,)$,)),)),)))

 -v_   = = = = = = = = =  gg\l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= === n] – –

 -u_   = = = = = = = = =  l/l8d]jn lk|km/]G; z]o/ k|lt zo/ ?= = = = = = = = =  n]         – –

!=@   hf/L k"“hL !,)@,)),)),))) !,)@,)),)),)))

-s_   !,)@,)),))) ;fwf/0f z]o/ k|lt z]o/ ?= !)).– n] !,)@,)),)),))) !,)@,)),)),)))

-v_   = = = = = = = = =  gg\l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= = = = = = = = = =  n] – –

-u_   = = = = = = = = =  l/l8d]jn lk|km/]G; z]o/ k|lt zo/ ?= = = = = = = = =  n]         – –

!=#   r'Qmf k"“hL ^*,!*,@%,))) ^*,!&,%),)))

-s_   ̂ *,!*,@%).– ;fwf/0f z]o/ k|lt z]o/ ?= !)).–  n] ^*,!*,@%,))) ^*,!&,%),)))

-v_  = = = = = = =  gg\l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= = = = = = = = = =  n] – –

-u_  = = = = = = = = =  l/l8d]jn lk|km/]G; z]o/ k|lt zo/ ?= = = = = = = = =  n]         – –

!=$  k|:tfljt jf]g; z]o/ – –

!=% sN; Og P8\efG; !$,)),)),))) –

 hDdf /sd -!=#±!=$±!=%_ *@,!*,@%,))) ^*,!&,%),)))

ljj/0f
o; jif{ ut jif{

z]o/ k"“hL ?= ∞ z]o/ k"“hL ?= ∞

!=  :jb]zL :jfldTj ^*,!*,@%,))) !)) ^*,!&,%),))) !))

!=! g]kfn ;/sf/ – – – –

!=@ æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx? – – – –

!=# cGo Ohfhtkq k|fKt ;+:yfx? – – – –

!=$ cGo ;+:yfx? $@,@^,))) ! $@,@^,))) !

!=% ;j{;fwf/0f ^&,&%,((,))) (( ^&,&%,@$,))) ((

!=^ cGo – – – –

@=   a}b]lzs :jfldTj – – – –

hDdf ^*,!*,@%,))) !)) ^*,!&,%),))) !))

gf]6M dfly cg';"rLdf pNn]lvt ljj/0f cGtu{t )=% k|ltzt jf ;f]eGbf a9L :jfldTj ePsf] JolQm÷;d"x÷kmd{÷sDkgL eP, lghx?sf] gfd, k|ltzt / /sd 
:ki6 v'nfpg' kg]{5 . k|ltzt pNn]v ubf{ z]o/ ;+Vofsf] cfwf/df u0fgf ug'{ kg]{5 .

        g]=/f=a}+= lgb]{zg cg';"rL $=! 
z]o/ k"“hL tyf :jfldTj

@)^( ;fn cfiff9 #! ut]

z]o/ :jfldTj



VIBOR
5th ANNUAL REPORT 2011-2012 19

leaf]/ ljsf; a}+s lnld6]8

qm=;+= gfd /sd
o; jif{

k|ltzt

! >L cho l3ld/] @,@^,#(,#)) #=#@

@ >L uf]kfn dfgGw/ !,#*,(#,&)) @=)$

# >L z/b zdf{ !,#%,!(,%)) !=(*

$ >L ljho axfb'/ /fhe08f/L !,#$,!%,%)) !=(&

% >L df]xg bf; dfgGw/ !,#$,!%,%)) !=(&

^ >L z+s/ l3ld/] !,##,&@,()) !=(^

& >L cflbTo s'df/ vgfn !,##,^(,))) !=(^

* >L zDe' k|;fb kFm'ofn !,)&,*),&)) !=%*

( >LdtL cd[tf ;/fjuL !,)#,!(,&)) !=%!

!) >LdtL pkdf l3ld/] !,)#,!(,&)) !=%!

!! >L lbks s'df/ v8\sf !,)@,*%,()) !=%!

!@ >L Zofd ldng >]i7 ((,**,*)) !=$&

!# >L cflzif e§/fO{ &!,(*,&)) !=)^

!$ >L r]tg k|wfg ^(,@^,))) !=)@

!% >L ;'/]Gb| s'df/ /]UdL ^!,*^,^)) )=(!

!^ >L lszf]/ /fh kf08] ^!,&),#)) )=()

!& >L gog l;+x %!,%(,*)) )=&^

!* >LdtL ;kgf kf08] -kGt_ %!,%(,*)) )=&^

!( >L zDe' gfy uf}td %!,$@,()) )=&%

@) >LdtL ljhof kGt %!,$!,()) )=&%

@! >L a|h]z k|;fb kGt %!,$!,()) )=&%

@@ 8f= uf]ljGb jxfb"/ 608g %!,$!,()) )=&%

@# >L lg/~hg s]z/L a:g]t %!,$!,()) )=&%

@$ >L /ljGb| b'jfn >]i7 %!,$!,()) )=&%

@% >L /fh' ;/fjuL %!,$!,()) )=&%

@^ >L /d]z ldng >]i7 %!,$!,()) )=&%

@& >LdtL ;'lgtf ;/fjuL %!,$!,()) )=&%

@* >LdtL piff g]kfn %!,$!,()) )=&%

@( >LdtL ;/Ltf dfgGw/ %),)),))) )=&#

#) >L z+s/ /fh >]i7 $^,(@,()) )=^(

#! >L ;ld/ /fh >]i7 $$,$),()) )=^%

#@ >L s[i0f uf]kfn >]i7 $#,@),))) )=^#

## >L bfjf jfªUofn u"?Ë $!,@&,*)) )=^!

#$ >LdtL O/f dfgGw/ $!,@&,*)) )=^!

#% >LdtL dfof b]jL dfgGw/ $!,@&,*)) )=^!

#^ >L ;'Gb/ k|;fb s+8]n $!,!*,!)) )=^)

#& >L czf]s /fh kf08] $!,!#,%)) )=^)

#* >LdtL afaf ;/sf/ >]i7 $!,!#,%)) )=^)

#( >L rLgkfn /f}lgof/ $),)),))) )=%(

$) >LdtL ;/nf >]i7 #&,*$,@)) )=%^

lgDg z]o/xf]N8/x?n] a}+ssf] s'n z]o/sf] )=% k|ltzt jf ;f] eGbf a9L z]o/ wf/0f u/]sf 5g\ .

@)^( ;fn cfiff9 #! ut]



VIBOR
5th ANNUAL REPORT 2011-201220

leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

!=  ;fwf/0f hu]8f sf]if @,(%,(#,@%@ @,(%,(#,@%@

@=  k"FhLut hu]8f sf]if  – –

#=  k"FhL lkmtf{ hu]8f sf]if – –

$=  k"FhL ;dfof]hg sf]if – –

%=  cGo hu]8f tyf sf]if – –

   s_ e}k/L cfpg] hu]8f – –

   v_ ;+:yf ljsf; sf]if – –

   u_ nfef+z ;lds/0f sf]if – –

   3_ ljz]if hu]8f sf]if %$,&%,))) %@,%),)))

   ª_ ;DklQ k"gd"{Nof+sg sf]if – –

   r_ :yug s/ hu]8f @,#!,%(,&%^ !,^!,&%,#&*

   5_ cGo :jtGq sf]if – –

   h_ cGo :jtGq hu]8f – –

   em_ nufgL ;dfof]hg hu]8f $!,@),))) &!,**,^&#

   ~f_ C0fkq e'QmfgL hu]8f – –

   6_ e}k/L cfpg] hu]8f -lgIf]kstf{x?sf] z]o/ cK;g_ – –

^=  ;l~rt gfkmf÷gf]S;fg -@%,$#,&$,%)!_ (%,#^,&@(

&=  ;6xL 36a9 sf]if – –

hDdf -!(,@),@^,$($_ ^,&&,$$,)#@

        g]=/f=a}+= lgb]{zg cg';"rL $=@ 
hu]8f tyf sf]ifx?

@)^( ;fn cfiff9 #! ut]
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leaf]/ ljsf; a}+s lnld6]8

leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

!=  = = = = = = = = = = = = = = = = = =  k|ltzt a08÷C0fkq k|lt a08÷C0fkq = = = = = =  ?= n] = = = = = = = = = = = = =

– –   ldlt = = = = = = = = = = = = = df hf/L ePsf] / ldlt = = = = = = = = = = = = =  df r'Qmf x'g]

   -xfn;Ddsf] Redemption Reserve /sd ?= = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = _

@=  = = = = = = = = = = = = = = = = =  k|ltzt a08÷C0fkq k|lt a08÷C0fkq = = = = = =  ?= n] = = = = = = = = = = = = =

– –   ldlt = = = = = = = = = = = = = df hf/L ePsf] / ldlt = = = = = = = = = = = = =  df r'Qmf x'g]

   -xfn;Ddsf] Redemption Reserve /sd ?= = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = _

#=  = = = = = = = = = = =    = = = = = = = = = = = = = = = = = = – –

hDdf !±@±# – –

ljj/0f o; jif{ ?= ut jif{ ?=

s_ :jb]zL – –

   !=  g]kfn ;/sf/ – –

   @=  g]kfn /fi6« a}+s – ^*,*^,)),)))

   #=  l/kf] bfloTj – !),(&,)),)))

   $=  cGt/ a}+s tyf ljQLo ;+:yf – –

   %=  cGo ;Ful7t ;+:yfx? – –

   ̂ =  cGo – –

hDdf – &(,*#,)),)))

v_ ljb]zL – –

   !=  a}+sx? – –

   @=  cGo – –

hDdf – –

hDdf -s±v_ – &(,*#,)),)))

g]=/f=a}+= lgb]{zg cg';"rL $=# 
C0fkq tyf a08

@)^( ;fn cfiff9 #! ut] 

g]=/f=a}+= lgb]{zg cg';"rL $=$ 
ltg{ af“sL shf{ -;fk6L_

@)^( ;fn cfiff9 #! ut] 
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leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

!=  Jofh ltg'{ gkg]{ vftfx? – –

s_ rNtL lx;fa !!,^&,*!,#!) $,(^,(^,*&%

 !=  :jb]zL d'b|fdf !!,^&,*!,#!) $,(^,(^,*&%

   !=! g]kfn ;/sf/ – –

   !=@ æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx? ^,$$,!$& ^,$$,!$&

   !=# cGo Ohfht kq k|fKt ljQLo ;+:yfx? !,@&,@(,%)) ##,&^,(^&

   !=$ cGo ;Ful7t ;+:yfx? (,^*,#%,(!# #,(),!(,^@)

   !=% JolQmut ^%,&!,&%) ^^,%^,!$@

   !=^ cGo – –

 @=  ljb]zL d'b|fdf – –

   @=! g]kfn ;/sf/ – –

   @=@ æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx? – –

   @=# cGo Ohfht kq k|fKt ljQLo ;+:yfx? – –

   @=$ cGo ;Ful7t ;+:yfx? – –

   @=% JolQmut – –

   @=^ cGo – –

v_  dflh{g #,#&,)*% #,#&,)*%

   !=  sd{rf/L hdfgt – –

   @=  hdfgt dflh{g #,#&,)*% #,#&,)*%

   #=  k|lttkq dflh{g – –

u_  cGo ^,$^,^&$ %,!#,@!%

 !=  :jb]zL d'b|fdf ^,$^,^&$ %,!#,@!%

   !=! ljQLo ;+:yfx? – –

   !=@ cGo ;Ful7t ;+:yfx? !!,*(@ !!,#)$

   !=# JolQmut ^,#$,&*# %,)!,(!!

 @=  ljb]zL d'b|fdf

   @=! ljQLo ;+:yfx? – –

   @=@ cGo ;Ful7t ;+:yfx? – –

   @=# JolQmut – –

Jofh ltg'{ gkg]{ vftfx?sf] hDdf !!,&&,^%,)&) %,)%,$&,!&%

g]=/f=a}+= lgb]{zg cg';"rL $=% 
lgIf]k lx;fa

@)^( ;fn cfiff9 #! ut] 
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leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

@=  Jofh ltg'{kg]{ vftfx? – –

s_ art lx;fa ^*,!%,%&,&!( %%,%%,!!,(@%

   !=  :jb]zL d'b|fdf ^*,!%,%&,&!( %%,%%,!!,(@%

   !=! ;Ful7t ;+:yfx? – –

   !=@ JolQmut ^*,!%,%&,&!( %%,%%,!!,(@%

   !=# cGo – –

   @=  ljb]zL d'b|fdf – –

   @=! ;Ful7t ;+:yfx? – –

   @=@ JolQmut – –

   @=# cGo – –

v_  d'2tL lx;fa !,@$,^(,$^,&*^ !,&^,@),%$,)*%

   !=  :jb]zL d'b|fdf !,@$,^(,$^,&*^ !,&^,@),%$,)*%

   !=! ;Ful7t ;+:yfx? @%,##,(!,(&* *^,!*,(),)))

   !=@ JolQmut ((,#%,%$,*)* (),)!,^$,)*%

   !=# cGo – –

   @=  ljb]zL d'b|fdf – –

   @=! ;Ful7t ;+:yfx? – –

   @=@ JolQmut – –

   @=# cGo – –

u_  dfu]sf] avt ltg'{kg]{ lx;fa (#,%),!^,%*! $),&(,$@,#!)

   !=  :jb]zL d'b|fdf (#,%),!^,%*! $),&(,$@,#!)

   !=! æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx? – –

   !=@ cGo Ohfht k|fKt ljQLo ;+:yfx? @),@#,%#,(#$ $,&%,@^,%!&

   !=# cGo ;Ful7t ;+:yfx? &#,@^,^!,%@^ #^,)$,)%,%)@

   !=$ JolQmut !,!@! !),@(@

   !=% cGo – –

   @=  ljb]zL d'b|fdf – –

   @=! æsÆ ju{sf Ohfhtkq k|fKt ;+:yfx? – –

   @=@ cGo Ohfht k|fKt ljQLo ;+:yfx? – –

   @=# cGo ;Ful7t ;+:yfx? – –

   @=$ JolQmut – –

   @=% cGo – –

3_  ;l6{lkms]6 ckm l8kf]lh6 – –

   !=  ;Ful7t ;+:yf – –

   @=  JolQmut – –

   #=  cGo – –

Jofh ltg'{kg]{ vftfx?sf] hDdf @,*^,#%,@!,)*^ @,&@,%%,)*,#@!

-!±@_ hDdf lgIf]k @,(*,!@,*^,!%^ @,&&,^),%%,$(^

g]=/f=a}+= lgb]{zg cg';"rL $=%-s_ 
lgIf]k lx;fa

@)^( ;fn cfiff9 #! ut] 
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leaf]/ ljsf; a}+s lnld6]8

leaf]/ ljsf; a}+s lnld6]8

leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

!=  :jb]zL d'b|f @(,%(,*@# *),#%,@^^

@=  ljb]zL d'b|f – –

hDdf @(,%(,*@# *),#%,@^^

ljj/0f o; jif{ ?= ut jif{ ?=

!=  k]G;g÷pkbfg sf]if – –

@=  sd{rf/L ;~ro sf]if – %,!^,&^^

#=  sd{rf/L sNof0f sf]if !,^^,%^( ##,#!,#&$

$=  sd{rf/L af]g; Joj:yf – –

%=  lgIf]kdf e'StfgL lbg afFsL Jofh *^,($$ @!,*$,#&^

^=  ;fk6Ldf e'StfgL lbg afFsL Jofh – ^(,*!,#^$

&=  kfsL g;s]sf] l8:sfp06 / sldzg *@,^@* $),#!,))&

*=  ;08«L q]ml86;{ (^,)@,*%( !,#),$%,)@*

(=  zfvf ldnfg lx;fa – –

!)= :yug s/ bfloTj – –

!!= ltg{ afFsL nfef+z – –

!@= cGo !(,&!,((,*%# !&,%@,$@,*!@

   !@=! z]o/df kl/jt{g x'g afFsL ;'k/ z]o/ lgIf]k %,)),))) #,)),)))

   !@=@ u'8 km/ k]d]G6 r]s outstanding !,%!,)(,))) (,)))

   !@=# /L6]G;g !,$!,$^ ,$%) *,*(,!@@

   !@=$ ltg{ afFsL s/s6\6L /sd &&,&#,)!% %*,^(,$^$

   !@=% a'lsË vftf &,$(,$@,^@@ *,@%,&*,&^(

   !@=^ kfsL g;s]sf] cDbfgL vftf &,*@,^#,@&! &,*@,)),)))

   !@=& cGo ^$,^%,$(^ &#,(^,$%*

hDdf @),&!,#*,*%# @),%#,#@,&@&

ljj/0f o; jif{ ?= ut jif{ ?=

!=  :jb]zL d'b|f -l;Ssf ;d]t_ $,(!,&!,#%* #,@%,%^,)(%

@=  ljb]zL d'b|f – –

hDdf $,(!,&!,#%* #,@%,%^,)(%

g]=/f=a}+= lgb]{zg cg';"rL $=^ 
e'StfgL lbg'kg]{ lanx?

@)^( ;fn cfiff9 #! ut]    

g]=/f=a}+= lgb]{zg cg';"rL $=& 
cGo bfloTj

@)^( ;fn cfiff9 #! ut]

g]=/f=a}+= lgb]{zg cg';"rL $=* 
gub df}Hbft

@)^( ;fn cfiff9 #! ut]
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leaf]/ ljsf; a}+s lnld6]8

leaf]/ ljsf; a}+s lnld6]8

leaf]/ ljsf; a}+s lnld6]8

ljj/0f :jb]zL d'b|f
ljb]zL d'b|f ?= df

s'n ?= ut jif{ ?=
ef=?= kl/jTo{ lj=d"= hDdf

!=  g]kfn /fi6« a}+s – – –

   s_  rNtL vftf @^,!),$^,&^$ – – – @^,!),$^,&^$ *,$%,**,()!

   Vf_ cGo vftf – – – –

hDdf @^,!),$^,&^$ @^,!),$^,&^$ *,$%,**,()!

ljj/0f :jb]zL d'b|f ?=
ljb]zL d'b|f ?= df

s'n ?= ut jif{ ?=
ef=?= kl/jTo{ lj=d"= hDdf

!=  :jb]zL Ohfhtkq k|fKt ;+:yfx?

   s_ rNtL vftf ^,)),(@,&!$ – – – ^,)),(@,&!$ !$,@^,!%^

   v_ cGo vftf &,!#,^@,!&) – – – &,!#,^@,!&) *,%*,%^,$*$

@=  ljb]zL a}+sx?

   s_ rNtL vftf – – – – – –

   v_ cGo vftf – – – – – –

hDdf !#,!$,%$,**# – – – !# ,!$,%$ ,**# *,&@,*@,^$)

ljj/0f o; jif{ ?= ut jif{ ?=

!=  :jb]zL d'b|f – –

@=  ljb]zL d'b|f – –

hDdf – –

g]=/f=a}+= lgb]{zg cg';"rL $=( 
g]kfn /fi6« a}+sdf /x]sf] df}Hbft

@)^( ;fn cfiff9 #! ut] 

g]=/f=a}+= lgb]{zg cg';"rL $=!) 
a}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft

@)^( ;fn cfiff9 #! ut] 

g]=/f=a}+= lgb]{zg cg';"rL $=!! 
dfu tyf cNk ;"rgfdf k|fKt x'g] /sdx?

@)^( ;fn cfiff9 #! ut]
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leaf]/ ljsf; a}+s lnld6]8

leaf]/ ljsf; a}+s lnld6]8

ljj/0f
k|of]hg

o; jif{ ?= ut jif{ ?=
Jofkfl/s cGo

!=  g]kfn ;/sf/sf] 6«]h/L lan – (,)),)),))) (,)),)),))) !#,!),)),)))

@=  g]kfn ;/sf/sf] artkq – – – –

#=  g]kfn ;/sf/sf] cGo C0fkq – @,)),)),))) @,)),)),))) @,)),)),)))

$=  g]= /f= a}+s C0fkq – – – –

%=  ljb]zL C0fkq – – – –

^=  :jb]zL Ohfhtkq k|fKt ;+:yf – – – –

&=  ljb]zL a}+s – – – –

*=  ;Ful7t ;+:yfx?sf] z]o/ – @),^),)),))) @),^),)),))) @),^),)),)))

(=  ;Ful7t ;+:yfx?sf] l8a]Gr/ tyf a08 – – – –

!)= cGo nufgL – – – !%,#$,##,^^#

s'n nufgL – #!,^),)),))) #!,^),)),))) %!,)$,##,^^#

Joj:yf – – – –

v'b nufgL – #!,^),)),))) #!,^),)),))) %!,)$,##,^^#

ljj/0f k/n df]n ?= ahf/ d"Nofg';f/ Joj:yf /sd ut jif{ ?=

!=  z]o/ nufgL

!=! leaf]/ k|k6L{h ln= !#,^),)),))) ;"lrs[t eOg;s]sf] – !#,^),)),)))

   !#,^),))) ;fwf/0f z]o/, k|lt z]o/ !)) n] r'Qmf

!=@ leaf]/ Soflk6n ln= &,)),)),))) ;"lrs[t eOg;s]sf] – &,)),)),)))

   &,)),))) ;fwf/0f z]o/ k|lt z]o/ !)) n] r'Qmf

@=  l8a]Gr/ tyf a08 nufgL

@=! = = = = = = = = = = =  sDkgL -k|f=ln=÷ln=_= = = = = = = = = k|lt l8a]Gr/÷a08 k|lt 
   l8a]Gr/÷a08 = = = = = =?= n] = = = = = = = = = = = =

– – – –

@=@ = = = = = = = = = = = = = = = = = – – – –

@=# = = = = = = = = = = = = = = = = = – – – –

s'n nufgL @),^),)),))) @),^),)),)))

#=  hf]lvd ;DaGwL Joj:yf – – – –

#=! ut jif{;Ddsf] Joj:yf – – – –

#=@ o; jif{sf] yk÷36 – – – –

s'n Joj:yf – – – –

v'b nufgL @),^),)),))) – – @),^),)),)))

gf]6M dfly pNn]lvt sDkgLx?n] # jif{ b]lv nfef+z ljt/0f u/]sf] 5}g .

g]=/f=a}+= lgb]{zg cg';"rL $=!@ 
nufgL

@)^( ;fn cfiff9 #! ut]

g]=/f=a}+= lgb]{zg cg';"rL $=!@ -s_ 
z]o/ l8a]Gr/ tyf a08df nufgL

@)^( ;fn cfiff9 #! ut]
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leaf]/ ljsf; a}+s lnld6]8

ljj/0f
k/n 
d"No

kl5Nnf] ahf/ 
d"No -s_

xfnsf] ahf/ 
d"No -v_

o; jif{ gfkmf÷ 
-gf]S;fg_

/sd -v–s_

ut jif{sf] gfkmf÷
-gf]S;fg_ /sd

s}lkmot

!=  g]kfn ;/sf/sf] 6«]h/L lan – – – – –

@=  g]kfn ;/sf/sf] artkq – – – – –

#=  g]kfn ;/sf/sf] cGo C0fkq – – – – –

$=  g]= /f= a}+s C0fkq – – – – –

%=  ljb]zL C0fkq – – – – –

^=  :jb]zL Ohfhtkq k|fKt ;+:yfsf] z]o/ – – – – –

&=  :jb]zL Ohfhtkq k|fKt ;+:yfsf] l8a]Gr/ tyf a08 – – – – –

*=  :jb]zL ;Ful7t ;+:yfsf] z]o/, l8a]Gr/ tyf a08 – – – – –

(=  ljb]zL a}+s nufgL (Placement) – – – – –

!)= Interbank Lending – – – – –

!!= cGo nufgL – – – – –

s'n nufgL – – – – –

g]=/f=a}+= lgb]{zg cg';"rL $=!@–! 
Jofkfl/s nufgL (Held For Trading)

@)^( ;fn cfiff9 #! ut]
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leaf]/ ljsf; a}+s lnld6]8

leaf]/ ljsf; a}+s lnld6]8

ljj/0f k/n d"No -s_
xfn;Ddsf] 
Iflt /sd 

-v_

o; jif{sf] Iflt 
/sd -u_

o; jif{ gfkmf÷
-gf]S;fg_ /sd    

-s–v–u_

ut jif{sf] gfkmf÷
-gf]S;fg_

/sd
s}lkmot

!=  g]kfn ;/sf/sf] 6«]h/L lan (,)),)),))) – – (,)),)),))) !#,!),)),)))

@=  g]kfn ;/sf/sf] artkq – – – – –

#=  g]kfn ;/sf/sf] cGo C0fkq @,)),)),))) – – @,)),)),))) @,)),)),)))

$=  g]= /f= a}+s C0fkq – – – – –

%=  ljb]zL C0fkq – – – – –

^=  :jb]zL Ohfhtkq k|fKt ;+:yfsf] z]o/ – – – – –

&=  :jb]zL Ohfhtkq k|fKt ;+:yfsf] 
    l8a]Gr/ tyf a08

– – – – –

*=  :jb]zL ;Ful7t ;+:yfsf] z]o/, 
    l8a]Gr/ tyf a08

– – – – –

(=  ljb]zL a}+s nufgL (Placement) – – – – –

!)= cGo nufgL – – – – –

s'n nufgL !!,)),)),))) – – !!,)),)),))) !%,!),)),)))

ljj/0f k/n d"No
kl5Nnf] 

ahf/ d"No 
-s_

xfnsf] ahf/ 
d"No -v_

o; jif{ sf]if 
;dfof]hg
-v–s_

ut jif{sf] gfkmf÷
-gf]S;fg_

/sd
s}lkmot

!=  g]kfn ;/sf/sf] 6«]h/L lan – – – – –

@=  g]kfn ;/sf/sf] artkq – – – – –

#=  g]kfn ;/sf/sf] cGo C0fkq – – – – –

$=  g]= /f= a}+s C0fkq – – – – –

%=  ljb]zL C0fkq – – – – –

^=  :jb]zL Ohfhtkq k|fKt ;+:yfsf] z]o/ – – – – –

&=  :jb]zL Ohfhtkq k|fKt ;+:yfsf]  
   l8a]Gr/ tyf a08

– – – – –

*=  :jb]zL ;Ful7t ;+:yfsf] z]o/,
   l8a]Gr/ tyf a08

@),^),)),))) – – – –

(=  ljb]zL a}+s nufgL (Placement) – – – – –

!)= cGo nufgL – – – – –

s'n nufgL @),^),)),))) – – – –

g]=/f=a}+= lgb]{zg cg';"rL $=!@–@ 
e'QmfgL ldlt;Dd wf/0f ug]{ nufgL (Held to Maturity)

@)^( ;fn cfiff9 #! ut]

g]=/f=a}+= lgb]{zg cg';"rL $=!@–# 
laqmLsf] nflu pknAw nufgL (Available For Sale)

@)^( ;fn cfiff9 #! ut]
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leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

s_ ;'/lIft !,^*,($,%!,@@& @,$!,#%,&%,&)%

   !=  rn÷crn ;DklQsf] ;'/If0fdf !,$!,*^,#!,*$^ @,)#,(^,&(,(!$

   @=  :jb]zL Ohfhtkq k|fKt ;+:yfsf] hdfgtdf %,@%,)),))) %,@%,)),)))

   #=  ;/sf/L hdfgtdf %),((,))) %),((,)))

   $=  cGt/f{li6«o >]0fLs[t a}+ssf] hdfgtdf – –

   %=  lgof{t sfuhft (Export Document) sf] ;'/If0fdf – –

   ̂ =  d'2tL /l;bsf] ;'/If0fdf @),@&,#*,&@) @$,!*,*),#%^

      -s_  ;+:yfsf] cfk\mg} d'2tL /;Lbsf] ;'/If0f @),@&,#*,&@) @$,!*,*),#%^

      -v_  cGo Ohfhtkq k|fKt ;+:yfsf] d'2tL /;Lbsf] ;'/If0f – –

   &=  ;/sf/L C0fkqsf] ;'/If0fdf – –

   *=  sfp06/ hdfgtdf – –

   (=  JolQmut hdfgtdf – –

   !)= cGo ;'/If0fdf !,)$,*!,^^@ &,$$,!^,$#%

v_ c;"/lIft – –

hDdf !,^*,($,%!,@@& @,$!,#%,&%,&)%

g]=/f=a}+= lgb]{zg cg';"rL $=!# -s_ 
shf{, ;fk6 / laN; v/Lbsf] ;'/If0f

@)^( ;fn cfiff9 #! ut]
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leaf]/ ljsf; a}+s lnld6]8

leaf]/ ljsf; a}+s lnld6]8

C0fL jf kf6L{sf] gfd 7]ufgf
u}/ a}ls° ;DklQ 
;sf/ u/]sf] ldlt

s'n u}/ a}ls° 
;DklQ /sd ?=

gf]S;fgL Joj:yf v'b u}/ a}+ls° 
;DklQ ?=

ut jif{ ?=
k|ltzt /sd ?=

;fs'/f x]G8Lqmfkm\6 k|f= ln= 
zv+d'n,gof+ afg]Zj/

!# gf]e]Da/–!! !,&#,$$,$$& !)) Ü !,&#,$$,$$& – –

lkS; P08 u|flkmS; k|f= ln=
u0f]zyfg, sdnfbL

!% h'nfO{–!@ !,%*,(),^@% !)) Ü !,%*,(),^@% – –

s"n hDdf #,#@,#%,)&@ #,#@,#%,)&@ – –

ljj/0f o; jif{ ?= ut jif{ ?=

!= d;nGb df}Hbft (,(#,*$& !%,%%,)&%

@= nufgLdf c;'n ug{ afFsL cfDbfgL (,&*,()$ &*,()$

#= shf{df c;'n ug{ afFsL Jofh %,%$,%@,**) %%,($,@%^ %,%^,!*,($$

  Go"gM Jofh d'NtjL /sd $,(*,%*,^@$ – -#,*^,$&,(!*_

$= c;'n ug{ afFsL sldzg – –

%= ;G8«L 8]6;{ – –

^= sd{rf/L ;fk6L / k]ZsL @,$&,&),%** #,#),$!,$)*

&= clu|d e'QmfgL #),@&,&^( #),#@,^))

*= dfu{:y gub – –

(= dfu{:y cGo -r]s ;d]t_ – –

!)= ljgf ;'rgf 8«fk\m6sf] e'StfgL – –

!!= ckn]vg x'g afFsL vr{ @,%&,((# $,%!,(%!

l8km8{ – ;+rf/ vr{ %,@&,(#$ – –

l8km8{ – cGo vr{ !,)*,%#& – –

l8km8{ – Premium on NRB BONDS !,(&,)&) – –

Less: Amortization Fund %,&%,%$* – –

!@= zfvf ldnfg lx;fa – –

!#= :yug s/ @,#!,%(,&%^ !,^!,&%,#&*

!$= cGo !,%$,(!,!$,%@# !,#%,$*,^$,$!@

   !$=! WIP – sdnkf]v/L kl/of]hgf %!,&*,*&,&%@ $!,!%,#!,*@@

   !$=@ WIP – k'Nrf]s kl/of]hgf #@,$&,)),#!% @*,@!,%!,)^&

   !$=# WIP – a'ËdtL kl/of]hgf !&,@!,(^,(^& !&,%!,*(,&@!

   !$=$ WIP – ;fg]kf kl/of]hgf $#,^$,%%,(@@ #(,#(,!%,#!&

   !$=% clu|d s/ !,(^,)@,%&% !,(^,)@,%&%

   !$=^ cGo &,*@,&),((@ &,@$,&#,(!!

hDdf !,^),&*,(&,^#^ !,$@,^!,&),&%#

g]=/f=a}+= lgb]{zg cg';"rL $=!% 
u}/ a}ls° ;DklQ

@)^( ;fn cfiff9 #! ut]

g]=/f=a}+= lgb]{zg cg';"rL $=!^ 
cGo ;DklQ

@)^( ;fn cfiff9 #! ut]
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leaf]/ ljsf; a}+s lnld6]8

leaf]/ ljsf; a}+s lnld6]8

ljj/0f
o; jif{ ?=

hDdf ut jif{ ?=
! jif{;Dd ! jif{b]lv # jif{;Dd # jif{eGbf dfly

!=  shf{df c;'n ug{ afFsL Jofh $,$),%*,^!@ !,!#,($,@^* – %,%$,%@,**) %,%^,!*,($$

@=  ljgf ;"rgf 8«fk\m6sf] e'StfgL – – – – –

#=  zfvf ldnfg lx;fa – – – – –

$=  :jb]zL÷ljb]zL Ph]G;L lx;fa – – – – –

hDdf $,$),%*,^!@ !,!#,($,@^* – %,%$,%@,**) %,%^,!*,($$

ljj/0f o; jif{ ?= ut jif{ ?=

!=  ;+:yfpk/ bfjL k/]sf] t/ ;+:yfn] bfloTj :jLsf/ gu/]sf] – –

@=  k|lttkq -k"/f /sd_ – –

   -s_ ̂  dlxgfeGbf sd cjlwsf] – –

   -v_ ̂  dlxgfeGbf a9L cjlwsf] – –

#=  k'gM l8:sfpG6 ul/Psf lanx? – –

$=  Dofb gfl3 g;s]sf] Uof/]G6L÷a08 @^,%),))) $^,%),)))

   -s_ la8 a08 – –

   -v_ k/km/d]G; a08 @^,%),))) $,^%,)),))

   -u_ cGo Uof/]06L÷a08 – –

%=  r'Qmf jf e'Stfg x'g afFsL z]o/ nufgL – –

^=  km/jf8{ PS:r]~h sG6«fS6sf] afFsL bfloTjx? – –

&=  sn]S;gdf /x]sf lanx? – –

*=  d~h'/L tyf ;dy{g (Acceptance & Endorsement) – –

(=  k|Tofe"lt k|ltj4tf (Underwriting Commitment) – –

!)= ckl/jTo{ shf{ k|ltj4tf (Irrevocable Loan Commitment) – –

!!= cGt/f{li6«o >]0fLs[t a}+ssf] sfp06/ Uof/]G6Ldf lbPsf] Uof/]G6L – –

!@= clu|d e'StfgL Uof/]G6L (Advance Payment Guarantee) – !,$*,#!,@%)

!#= shf{ k|jfxsf] nflu ljQLo hdfgt (Financial Guarantee) – –

!$= cfos/ afkt ;Defljt bfloTj (Contingent Liabilities on Income Tax) – –

!%= cGo a}+ssf] @!,!*,&)) ^,)%,&$,&&(

   -s_ k|lttkq ;DaGwL ;Defljt bfloTj @!,!*,&)) ^,)%,&$,&&(

hDdf $&,^*,&)) *,)),%^,)@(

g]=/f=a}+= lgb]{zg cg';"rL $=!^ -s_ 
cGo ;DklQ -yk ljj/0f_

@)^( ;fn cfiff9 #! ut]

g]=/f=a}+= lgb]{zg cg';"rL $=!&
;Defljt bfloTjx?
@)^( ;fn cfiff9 #! ut]
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leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

s= shf{ ;fk6 / clwljsif{df @*,%^,**,^)! #!,!$,*#,^%%

   != shf{ ;fk6 !*,$$,)&,)$( @@,!^,@),%(*

   @= clwljsif{ !),!@,*!,%%@ *,(*,^#,)%&

v= nufgLdf ^@,*(,!$( !,)@,^^,!)^

   != g]kfn ;/sf/sf] C0fkq ^@,*(,!$( !,)@,^^,!)^

     -s_ 6«]h/L laN; $$,*(,!$( *$,^#,$#!

     -v_ ljsf; C0fkq !*,)),))) !*,)@,^&^

     -u_ /fli6«o artkq – –

   @= ljb]zL C0fkq – –

   #= g]kfn /fi6« a}+ssf] C0fkq – –

   $= l8a]Gr/ tyf a08 – –

   %= cGt/ a}+s nufgLdf Jofh – –

     -s_  a}+s÷ljQLo ;+:yfx? – –

     -v_  cGo ;+:yfx? – –

u= Ph]G;L df}Hbftdf %#,%(,^&( @,#$,!#,$*)

  != :jb]zL a}s÷ljQLo ;+:yfx? %#,%(,^&( @,#$,!#,$*)

  @= ljb]zL a}+sx? – –

3= dfu tyf cNk;"rgfdf k|fKt x'g] df}Hbftdf – –

  != :jb]zL a}s÷ljQLo ;+:yfx? – –

  @= ljb]zL a}+sx? – –

ª= cGodf &,*(,%^,$@$ *,!&,#),&)^

  != ;l6{lkms]6 ckm l8kf]lh6 – –

  @= cGt/ a}+s÷ljQLo ;+:yf shf{ – –

  #= cGo &,*(,%^,$@$ *,!&,#),&)^

hDdf #&,^@,(#,*%@ $@,^*,(#,($*

g]=/f=a}+= lgb]{zg cg';"rL $=!* 
Jofh cfDbfgL

@)^* >fj0f ! b]lv @)^( ;fn cfiff9 #! ;Dd
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leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

s= lgIf]k bfloTjdf #!,*),^#,!(( #(,@*,$#,&&!

   != d'2tL lgIf]kdf !&,!^,*(,^)) @%,@$,%(,$)#

     !=! :jb]zL d'b|f !&,!^,*(,^)) @%,)!,((,%*(

     !=@ ljb]zL d'b|f – @@,%(,*!$

   @= art lgIf]kdf ^,@@,)(,((# ^,(*,^&,)@)

     @=! :jb]zL d'b|f ^,@@,)(,((# ^,(*,^&,)@)

     @=@ ljb]zL d'b|f – –

   #= dfu]sf] avt ltg'{kg]{ lgIf]k *,$!,^#,^)^ &,)%,!&,#$&

     #=! :jb]zL d'b|f *,$!,^#,^)^ &,)%,!&,#$&

     #=@ ljb]zL d'b|f – –

   $= ;l6{lkms]6 ckm l8kf]lh6\; – –

v=  shf{ ;fk6df ^,@%,%%,($# #,*!,#!,^)^

   != C0fkq tyf a08 – –

   @= g]kfn /fi6« a}+saf6 k|fKt shf{ @,%#,#&,@&* !,^^,$!,!$*

   #= cGt/ a}+s÷ljQLo ;+:yf shf{ #,&@,!*,^^% @,!$,(),$%*

   $= cGo ;Ful7t ;+:yf – –

   %= cGo shf{ – –

u=  cGodf -!,!@,@$,(#%_ -@,#^,&^,$#!_

   != cGt/ zfvf Jofh – –

   @= k"FhLs[t Jofh -!,!@,@$,(#%_ -@,#^,&^,$#!_

hDdf #^,(#,($,@)& $),&@,(*,($^

g]=/f=a}+= lgb]{zg cg';"rL $=!( 
Jofh vr{

@)^* >fj0f ! b]lv @)^( ;fn cfiff9 #! ;Dd
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leaf]/ ljsf; a}+s lnld6]8

leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

s= laN; v/Lb tyf l8:sfpG6 – @,^#)

  != :jb]zL – @,^#)

  @= ljb]zL – –

v= sldzg ^),!#! ^,$#,)$#

  != k|lttkq – –

  @= hdfgtkq #@,@$^ ^,)(,)!(

  #= sn]S;g kmL – –

  $= /]ld6]G; kmL @&,@#& @&,&$#

  %= q]ml86 sf8{ – –

  ̂ = z]o/ k|Tofe"lt÷lgisfzg ^$( ^,@*)

  &= ;/sf/L s/f]af/ afkt – –

  *= O= k|f= sldzg afkt – –

  (= ;§f cfDbfgL – –

u= cGo %,#$( $,!@^

hDdf ^%,$*! ^,$(,&((

ljj/0f o; jif{ ?= ut jif{ ?=

!= ;]km l8kf]lh6 ns/sf] ef8f @,#@,))) !,*$,%))

@= q]ml86sf8{ lgisfzg tyf gjLs/0f – –

#= ATM sf8{ lgisfzg tyf gjLs/0f !,!#,!(% !,)#,%*@

$= 6]n]S;÷l6=l6= – –

%= ;]jf z'Ns #,@!,^*# &&,!$,%(&

^= gjLs/0f z'Ns – (,^%,(!&

&= cGo %,(^,*%,()! !),!$,($,&($

  &=! nufgLsf] laqmLaf6 cfDbfgL %,@*,$^,)#% *,%%,&$,**$

  &=@ cGo ^*,#(,*^^ !,%(,!(,(!)

hDdf ^,)#,%@,&&* !!,)$,^#,#()

g]=/f=a}+= lgb]{zg cg';"rL $=@) 
sld;g tyf l8:sfpG6

@)^* >fj0f ! b]lv @)^( ;fn cfiff9 #! ;Dd

g]=/f=a}+= lgb]{zg cg';"rL $=@! 
cGo ;~rfng cfDbfgL

@)^* >fj0f ! b]lv @)^( ;fn cfiff9 #! ;Dd
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leaf]/ ljsf; a}+s lnld6]8

leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

-s _  ljlgdo b/df ePsf] km/saf6 – –

-v_  ljb]zL d'b|f sf/f]af/af6 -;§f afx]s_ – -$^,%^,*#!_ 

hDdf cfDbfgL÷-gf]S;fg_ – -$^,%^,*#!_

ljj/0f o; jif{ ?= ut jif{ ?=

!= tna @,$#,(^,%%* #,@),$%,^$)

@= eQf ^@,!@,%%& ((,&$,^$^

#= ;~rosf]ifdf yk @#,*$,^^& @(,*^,*#&

$= tflnd vr{ !^,(*% @$,^%,$(%

%= kf]zfs – –

^= cf}ifwf]krf/ – –

&= aLdf !*,*),%!$ !&,@!,#^$

*= k]G;g tyf pkbfg Joj:yf – –

(= cGo $,*#,&@* !),$@,%#*

  -s_ cltl/Qm ;do vr{ (overtime expenses) $,*#,&@* !),$@,%#*

hDdf #,%#,&%,))* %,)@,#^,%@)

g]=/f=a}+= lgb]{zg cg';"rL $=@@
;6xL 36a9 cfDbfgL÷gf]S;fg

@)^* >fj0f ! b]lv @)^( ;fn cfiff9 #! ;Dd

g]=/f=a}+= lgb]{zg cg';"rL $=@# 
sd{rf/L vr{

@)^* >fj0f ! b]lv @)^( ;fn cfiff9 #! ;Dd
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leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

!=  3/ef8f !,!#,(%,%*# !,)@,^&,@@^

@=  aQL, lah'nL / kfgL !@,%(,#%( !$,&*,&(^

#=  dd{t tyf ;Def/ !),!%,!%& (,^*,%&!

   -s_ ejg = = = = = = = = = = = = = = = = = – –

   -v_ ;jf/L ;fwg = = = = = = = = = = = = = = = = = = = = = = ##,(!( ##,(*&

   -u_ cGo (,*!,@#* (,#$,%*$

$=  aLdf @^,!#,&%^ @@,^),!$@

%=  kf]i6]h, 6]n]S;, 6]lnkmf]g, k\mofS;, l:jkm\6 &,)),%)& *,#(,^**

^=  sfof{no pks/0f kmlg{r/ / ;Def/ !,)!,^#( !%,@!,#%&

   -s_ sfof{no pks/0f / kmlg{r/ %(,%*( !%,)$,%$&

   -v_ dd{t $@,)%) !^,*!)

&=  e|d0f, eQf / vr{ !,&#,*^) *,#@,*&*

*=  d;nGb / 5kfO{ ^,$$,$$* !@,$@,@@&

(=  kqklqsf tyf k':ts %*,!$# %(,*$*

!)= lj1fkg !),*$,@%% #$,#!,!*^

!!= sfg'gL vr{ @,$),))) %,!%,*@)

!@= rGbf %,))) $^,#))

!#= ;~rfns ;ldlt ;DaGwL vr{ *@,(%) &,&),$@$

   -s_ a}7s eQf – ^,*),)))

   -v_ cGo vr{ *@,(%) (),$@$

!$= ;fwf/0f ;ef ;DaGwL vr{ $,)),&%@ !,%@,^%$

!%= n]vfk/LIf0f ;DaGwL ^,$%,(%* ^,!^,#@%

   -s_ n]vfk/LIf0f z'Ns = = = = = = = = = = = = = = = = = @,@%,))) @,!%,&&*

   -v_ cGo vr{ = = = = = = = = = = = = = = = = $,@),(%* $,)),%$&

!^= /sd :yfgfGt/0f sldzg – –

!&= l:y/ ;DklQdf x|f;s6\6L @,)!,&!,(^@ !,*#,%%,)$$

!*= k'j{ ;~rfng vr{ ckn]vg #^,%^,#!^ @&,#),!@)

!(= z]o/ lgisfzg vr{ – –

@)= k|fljlws ;]jf ;f]wegf{ @,&*,(^# &,#(,*@^

@!= dgf]/~hg vr{ !,*!) @,!),&!(

@@= ckn]vg vr{ – @%,%&!

@#= ;'/Iff vr{ %&,&$,!@^ $(,!%,^%)

@$= shf{ ;'/If0f lk|ldod – –

@%= sldzg / l8:sfp06 – –

g]=/f=a}+= lgb]{zg cg;'rL $=@$ 
cGo ;~rfng vr{

@)^* >fj0f ! b]lv @)^( ;fn cfiff9 #! ;Dd
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leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

!=  shf{ gf]S;fgL Joj:yf @%,!$,%!,%#$ *,@@,*(,*)&

@=  nufgL gf]S;fgL Joj:yf – –

#=  u}/ a}lsË ;DklQ gf]S;fgL Joj:yf #,#@,#%,)&@ –

$=  cGo ;DklQdf ul/Psf] Joj:yf – –

hDdf @*,$^,*^,^)^ *,@@,*(,*)&

@^= cGo = = = = = = = = = = = = = = = = = @,$@,)^,@*@ !,$&,)*,#!#

   -s_ OGwg vr{ #*,%*,^^# #^,*),@)*

   -v_ ;/;kmfO vr{ !,@),@$@ !,$&,)($

   -u_ ATM vr{ #,)!,#(( $,@&,$$^

   -3_ k"hf vr{ #@,%$& &*,*()

   -ª_ ljljw vr{ ^),^!% !#,($*

   -r_ h]g]/]6/ vr{ !,!^,*)( !,*$,*^*

   -5_ Jofkf/Ls pTyfg vr{ #,)*,#!^ !*,&#,)*(

   -h_ sDKo'6/ tyf OG6/g]6 z'Ns !),)$,%$^ &,((,(@#

   -em_ a}+s z's @,%)) @,&$#

   -`_ ;b:o z'Ns @,(*,$*% !,(&,!))

   -6_ cltly ;Tsf/ !,#^,)*& !,$!,**)

   -7_ pkxf/ vr{ – *,#^,%^*

   -8_ a}7s vr{ @#,*)) *&,(@#

   -9_ sfof{no vr{ @(,^),@!( %*,%^,*$&

   -0f_ RTS vr{ #,$(,!(# #,&(,&*^

   -t_ On]S6«f]lgs lSnol/ª vr{ !%,)(% –

   -y_ dh{/ P08 PSo'lh;g vr{ *,)&,@@@ –

   -b_ hl/afgf vr{ !,#^,(#,&)) –

   -w_ u}/ a}+ls° ;Dklt vr{ !,!^,*$# –

hDdf &,$%,!),*@% ^,^^,**,^*%

g]=/f=a}+= lgb]{zg cg;'rL $=@%
;Defljt gf]S;fgL Joj:yf

@)^* >fj0f ! b]lv @)^( ;fn cfiff9 #! ;Dd
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leaf]/ ljsf; a}+s lnld6]8

leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

!=  nufgL laqmLaf6 cfDbfgL÷-gf]S;fg_ – –

@=  ;DklQ laqmLaf6 cfDbfgL÷-gf]S;fg_ &,*!,))& @,&@,)^@

#=  nfef+z – –

$=  g]kfn /fi6« a}+saf6 k|fKt ;x'lnot – –

   s= tf]lsPsf] zfvfx?sf] gf]S;fg afkt Ifltk"lt{ – –

   v= Jofh Ifltk"lt{ – –

   u= ;6xL sfp06/ – –

%=  cGo – –

   %=! u}/ a}+lsË ;DklQ laqmLaf6 gfkmf – –

   %=@ cGo !,*@,@!) –

v'b u}/ ;+rfng cfDbfgL÷-gf]S;fg_ (,^#,@!& @,&@,)^@

ljj/0f o; jif{ ?= ut jif{ ?=

!=  shf{ gf]S;fgL Joj:yfaf6 lkmtf{ %,(%,*#,### @,$(,)#,@(%

@=  u}/ a}+lsË ;DklQ gf]S;fgL Joj:yfaf6 lkmtf{ – –

#=  nufgL Joj:yfaf6 lkmtf{ – –

$=  cGo ;DklQsf] Joj:yfaf6 lkmtf{ – –

hDdf %,(%,*#,### @,$(,)#,@(%

g]=/f=a}+= lgb]{zg cg;'rL $=@^ 
u}/ ;+rfng cfDbfgL÷gf]S;fg

@)^* >fj0f ! b]lv @)^( ;fn cfiff9 #! ;Dd

g]=/f=a}+= lgb]{zg cg';'rL $=@&
;Defljt gf]S;fgL Joj:yfaf6 lkmtf{

@)^* >fj0f ! b]lv @)^( ;fn cfiff9 #! ;Dd

leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

!=  ckn]vg ePsf] shf{sf] c;'nL – –

@=  :j]lR5s cjsfz vr{ – –

#=  c;'nL x'g g;Sg] shf{sf] ckn]vg -$=@*s_ @,&!,(!( –

$=  cGo vr{÷cfDbfgL – –

hDdf @,&!,(!( –

g]=/f=a}+= lgb]{zg cg';'rL $=@* 
c;fdfGo sf/f]af/x?af6 ePsf] cfDbfgL÷vr{

@)^* >fj0f ! b]lv @)^( ;fn cfiff9 #! ;Dd
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leaf]/ ljsf; a}+s lnld6]8

qm=;+= shf{ k|sf/
ckn]vg 

ul/Psf] /sd

lwtf]sf] 
k|sf/ tyf 

/sd

lwtf] 
d"Nof+sgsf] 

cfwf/ 

shf{ :jLs[t 
ug]{ 

clwsf/L÷tx

shf{ c;'nLsf 
nflu eP u/]sf 

k|of;
s}lkmot

!= Rffn' k"FhL shf{ @,&!,(!( – – – –
u}/ a}ls· ;Dkltdf kl/jt{g 

ubf{ jl9 ePsf] shf{

@= kl/of]hgf shf{ – – – – – –

#= l:y/ k"FhL shf{ – – – – – –

$= JolQmut shf{ – – – – – –

%= cGo shf{ – – – – – –

s'n shf{ @,&!,(!( – – – – –

gf]6M o; cfly{s jif{sf] shf{ ckn]vgsf] ljj/0f dfly pNn]v ul/Psf] 5 .

g]=/f=a}+= lgb]{zg cg';'rL $=@*-s_ 
ckn]lvt shf{sf] ljj/0f

@)^* >fj0f ! b]lv @)^( ;fn cfiff9 #! ;Dd

leaf]/ ljsf; a}+s lnld6]8

;+:yfks÷;~rfns÷sfo{sf/L k|d'vsf] gfd
ut jif{;Ddsf] af“sL o; jif{ c;'nL o; jif{ yk 

shf{

cfiff9 d;fGt;Ddsf] af“sL

;f“jf Jofh ;f“jf Jofh ;f“jf Jofh

-s_  ;~rfns

     != – – – – – – –

     @= – – – – – – –

-v_  sfo{sf/L k|d'v

     != – – – – – – –

     @=  – – – – – – –

-u_  ;+:yfks

     != – – – – – – –

     @= – – – – – – –

-3_  sd{rf/L

     != – – – – – – –

     @= – – – – – – –

-ª_  z]o/wgLx?

     != – – – – – – –

     @= – – – – – – –

hDdf – – – – – – –

gf]6M sd{rf/L ;'ljwf cGtu{tsf] shf{ tyf ;fk6LnfO{ dfly ;dfj]z gul/Psf] .

g]=/f=a}+= lgb]{zg cg';'rL $=@(
;~rfns, sfo{sf/L k|d'v, ;+:yfks, sd{rf/L, 

z]o/xf]N8/x?nfO{ uPsf] shf{ ;fk6 ljj/0f
@)^( ;fn cfiff9 #! ut]

v/Lb tyf l8:sfpG6 ul/Psf lanx? / shf{, ;fk6 tyf clwljsif{df k|jflxt s'n /sd dWo] ;~rfns, sfo{sf/L k|d'v, ;+:yfks, 
sd{rf/L, z]o/xf]N8/x? / lghx?sf] kl/jf/sf ;b:o jf To:tf JolQm hdfgL a;]sf] jf d]g]lhË Ph]G6 ePsf] s'g} ;+:yf jf 
sDkgLnfO{ uPsf] /sdsf] ljj/0f b]xfo adf]lhd 5 . 



VIBOR
5th ANNUAL REPORT 2011-201242

leaf]/ ljsf; a}+s lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

s_  k|fylds k"“hL $!,($,@! %#,%*,%#

   !=  r'Qmf k"FhL ^*,!*,@% ^*,!&,%)

   @=  k|:tfljt af]g; z]o/ – –

   #=  z]o/ lk|ldod – –

   $=  lkmtf{ gx'g] cu|flwsf/ z]o/ – –

   %=  ;fwf/0f hu]8f sf]if @,(%,(# @,(%,(#

   ̂ =  ;l~rt gfkmf÷-gf]S;fg_ -ut cf=j= ;Ddsf]_ -@%,$#,&%_ (%,#&

   &=  jf;nftdf b]vfOPsf] rfn' cf=j= sf] gfkmf gf]S;fg lx;fasf] /sd – –

   *=  k"FhL lkmtf{ hu]8f sf]if – –

   (=  k"FhL ;dfof]hg sf]if – –

  !)= sN; Og P8\efG; !$,)),)) –

  !!=  cGo :jtGq sf]ifx? @,*^,#% @,!$,@%

36fpg]M

   –  Voflt (Goodwill) jfktsf] /sd – –

   –  ;]o/ tyf l8a]Gr/df k|:tfljt ;Ldf eGbf a9L nufgL – –

   –  cjf:tljs ;DklQ (Fictitious Assets) -@,%*_ -$,%@_

   –  ljQLo :jfy{ /x]sf] sDkgLsf] lwtf]kqdf nufgL u/]sf] /sd -@),^),))_ -@),^),))_

   –  lgb]lz{sf ljkl/t JolQmut k|of]hgsf] nflu v/Lb ul/Psf] 3/ hUuf – –

   –  k|:tfljt ;Ldf eGbf a9L cfjf;Lo 3/ hUufdf ul/Psf] nufgL – –

   –  g]=/f=a}+ lgb]{lzsf g+ *, a'Fbf g+ $=@ cg';f/sf] ;dfof]hg – –

   –  sfg'g ljkl/t JolQm jf ;d'xnfO{ lbOPsf] shf{ tyf ;fk6L – –

-v_  k"/s k"“hL $,)^,^% #,)),!!

    !=  c;n shf{sf] nflu ul/Psf] shf{ gf]S;fgL Joj:yf #,^%,$% @,@*,@@

    @=  yk shf{ gf]S;fgL Joj:yf – –

    #=  xfOla|8 k"FhL pks/0fx? – –

    $=  ;'/If0f g/flvPsf] ;xfos cfjlws C0f – –

    %=  ;6xL ;lds/0f sf]if – –

    ̂ =  ;DklQ k'gd'{Nofª\sg sf]if – –

    &=  nufgL ;dfof]hg sf]if $!,@) &!,*(

    *=  nufgLdf xfgL jfktsf] Joj:yf – –

-u_  hDdf k"“hLsf]if -s±v_ $^,)),*^ %^,%*,^$

-3_  hf]lvd efl/t ;DklQsf] cfwf/df sfod ug'{kg]{ Go"gtd k"“hLsf]if

   k"FhLsf]if -!! k|ltzt_ !#=^$ Ü !$=$( Ü

   k|fylds k"FhL -%=% k|ltzt_ !@=$# Ü !#=&@ Ü

   k"FhLsf]if -clws÷Go"g_ *,*(,@# !#,^!,$$

   k|fylds k"FhL -clws÷Go"g_ @#,#*,#( #@,)(,($

g]=/f=a}+= lgb]{zg cg';"rL $=#) 
k"“hLsf]if tflnsf

@)^( ;fn cfiff9 #! ut]
?= ))) df
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leaf]/ ljsf; a}+s lnld6]8

ljj/0f ;"rsf°
cf=j= 

@)^$÷^%
cf=j= 

@)^%÷^^
cf=j= 

@)^^÷^&
cf=j= 

@)^&÷^*
cf=j=

@)^*÷^(

!=  v'b gfkmf÷s'n cfDbfgL k|ltzt k|ltzt -#*).#)_ @&.&) !*.#^ -^.#$_ -%(.%#_

@=  k|lt z]o/ cfDbfgL ?= -!@.&(_ !!.^% !@.!^ -%.)!_ -).#*_

#=  k|lt z]o/ ahf/ d"No ?= – – @*).)) !,@*.)) !!@.))

$=  d"No cfDbfgL cg'kft (PE Ratio) cg'kft – – @#.)! -@%.%&_ -@(#.&!_

%=  z]o/ k"FhLdf nfef+z -af]g; ;lxt_ k|ltzt – – – – –

^=  z]o/ k"FhLdf gub nfef+z e'StfgL k|ltzt – – – – –

&=  Jofh cfDbfgL÷shf{ tyf ;fk6 k|ltzt #.(! !).@( *.$% !@.(! !^.(!

*=  sd{rf/L vr{÷s'n ;~rfng vr{ k|ltzt @$.&& @!.@) !%.#^ (.%* &.#*

(=  s'n lgIf]k tyf ;fk6Ldf Jofh vr{ k|ltzt @.&# @.$* %.%# !!.$) !@.&&

!)= ;6xL 36a9 cfDbfgL÷s'n cfDbfgL k|ltzt – – – – –

!!= sd{rf/L af]g;÷s'n sd{rf/L vr{ k|ltzt – @#.#* @^.%* – –

!@= v'b gfkmf÷shf{ ;fk6 k|ltzt -##.!%_ ^.#@ #.&%
         
-!.$!_

-!%.#(_

!#= v'b gfkmf÷s'n ;DklQ k|ltzt -$.)#_ !.*( !.** -).&%_ -^.*)_

!$= s'n shf{÷lgIf]k k|ltzt !(.#! #&.$& ^#.^! &@.** $(.^*

!%= s'n ;~rfng vr{÷s'n ;DklQ k|ltzt $.(^ $.!! ^.%( !!.%% !@.%$

!^= hf]lvd efl/t ;DklQdf k"FhLsf]ifsf] kof{Kttf

   -s_ k|fylds k"FhL k|ltzt @*.&% !^.!! !#.%% !#.&@ !@.$#

   -v_ k"/s k"FhL k|ltzt ).!# ).#% ).*& ).&& !.@!

   -u_ s'n kF"hL sf]if k|ltzt @*.** !^.$% !$.$@ !$.$( !#.^$

!&= t/ntf (CRR) k|ltzt #.#( @.#% %.%& ^.^* (.^^

!*= lgis[o shf{÷s'n shf{ k|ltzt – – $.@@ ^.$^ !*.$!

!(= Jofhb/ cGt/ (Weighted Average
        Interest Rate Spread)

k|ltzt @.%) #.&( #.)^ #.@* #.&*

@)= a's g]6jy{ ?= *&.)) !)#.@( !)*.(% !)(.($ &^.^#

@!= s'n z]o/ ;+Vof $),##,%)) $!,$*,))) ^*,)),))) ^*,!&,%)) ^*,!*,@%)

@@= s'n sd{rf/L ;+Vof #* %$ *# !!% !)#

               g]=/f=a}+= lgb]{zg cg';"rL $=#! 
k|d'v ;"rf°x? a}+ssf] z'?jft jif{ b]lv
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leaf]/ ljsf; a}+s ln=
;fdfGo hfgsf/L
leaf]/ ljsf; a}+s ln=, ;Lldt bfloTj ePsf] sDkgL xf] . o;sf]
/lh:68{ sfof{no lqk'/]Zj/, sf7df08f}+df /x]sf] 5 . of] a}+ssf]
z]o/ g]kfn lwtf]kq ljlgdo ahf/ lnld6]8df ;"lrs[t 5 . g]kfn 
/fi6« a}+s af6 …vÚ ju{sf] ljQLo ;+:yf O{hfhtkq k|fKt u/L ljsf; 
a}+sn] k|bfg ug]{ sfo{ tyf ;]jfx? k|bfg ub}{ cfPsf] 5 . 

a}+ssf] ;+rfns ;ldltsf] )% l8;]Da/ @)!@ df a;]sf] ;+rfns 
;ldltsf] a}7saf6 ;+nUg ljQLo ljj/0fx? kfl/t ePsf] lyof] . 
a}+ssf] ljQLo ljj/0fx? tof/ ug]{ bfloTj ;~rfns ;ldltdf 
lglxt /x]sf] 5 . 

k|d'v n]vf gLltx?sf] ;f/f+zM
ljQLo ljj/0fx? g]kfn n]vfdfg jf]8{ (Nepal Accounting 

Standard Board) af6 hf/L ul/Psf g]kfn n]vfdfg, tn
pNn]lvt ckjfb afx]s, ;j{dfGo n]vf l;4fGtx?, a}+s tyf 
ljQLo ;+:yf ;DaGwL P]g, @)^# g]kfn /fi6« a}+saf6 hf/L ul/Psf] 
lgb]{lzsf / sDkgL P]g, @)^# cg';f/ tof/ kfl/Psf] 5 .

cg';"rL $=#@

shf{ tyf ;fk6Ldf Jofh cfonfO{ gub k|flKtsf] cfwf/df tyf 
c;fdfGo sf/f]af/af6 ePsf cfDbfgLx? g]kfn /fi6« a}+ssf]
lgb]{lzsf adf]lhd n]vf+sg ul/Psf] 5 .

tof/Lsf] cfwf/
;+nUg ljQLo ljj/0f P]ltxfl;s nfutsf] cfwf/df tof/
kfl/Psf 5g\ . g]kfn n]vf dfkb08 tyf ;j{dfGo n]vfgLlt 
cg'?k ljQLo ljj/0fx? tof/ kfbf{ s]xL ;+j]bgzLn n]vf 
cg'dfgx? ug{'kg]{ x'G5 . ljQLo ljj/0f tof/ kfbf{ Joj:yfkg 
kIfn] jf;nft ldltdf s]xL n]vfhGo ;DklQ, bfloTj, ;+efljt 
bfloTj tyf k|ltj]bg jif{leqsf cfDbfgL÷vr{ cg'dfg ug'{kg{] tyf 
n]vf gLltx? nfu' ug{] qmddf Joj:yfkg kIfn] :jljj]ssf] klg 
k|of]u ug'{kg{] x'gfn] ;f]xL cg';f/ ul/Psf] 5 . o;/L
ul/Psf] cg'dfg eljiodf km/s kg{ uPdf ;f]xL ;dodf jf 
eljiosf] ljQLo ljj/0fdf n]vf°g ul/g] 5 .

of] ljQLo ljj/0f tof/Lsf] l;nl;nfdf a}+sn] nfu' u/]sf k|d'v 
n]vf gLltx? b]xfo adf]lhd 5g\ . oL gLltx? cGoyf pNn]v 
ePsf]df afx]s lg/Gt/ ?kdf kfngf x'b} cfPsf] 5 .

!= l:y/ ;DklQ, x|f;s6\6L / kl/z]fwgx? (AmORtIzAtIOn) M
a}+sn] g]kfn n]vfdfgdf Joj:yf eP cg';f/ Straight Line Method af6 x|f; s§L u0fgf ug]{ ul/Psf] 5 . x|f;s§L u0fgf ug{sf] nflu 
l:y/ ;DklQx?sf] cg'dflgt hLjg lgDg cg';f/ sfod ul/Psf] 5 M 

l;=g+= l:y/ ;DklQ cg'dflgt hLjg 

! O{So'kd]G6 % jif{

@ kmlg{r/÷lkmS:r/ tyf lkml6Ë % jif{

# ;jf/L ;fwg % jif{

$ sDKo"6/, lk|G6/ tyf Nofk6k % jif{

% sDKo"6/ ;e{/ % jif{

^ Pl6Pd d]lzg & jif{

& lnhxf]N8 ;DklQ !) jif{ jf lnh ;Demf}tf cjlw h'g 3l6 x'G5 .

* lk|mxf]N8 lk|ld;]; %) jif{

l:y/ ;DklQdf x|f; s§L ;DklQ v/Lb ul/Psf] dlxgfsf] bf]>f] dlxgfaf6 ul/Psf] 5 . l:y/ ;DklQx? ;+lrt x|f;s§L Go'g (cost less 

accumulated depreciation) u/L hgfO{Psf 5g\ .

;DklQx? v/Lb ubf{ ;f] v/Lbdf nfu]sf] k|ToIf vr{x? ;d]t ;f]xL ;DklQdf k"FhLs[t ug]{ ul/Psf] 5 . ?= %,)))÷– jf ;f] eGbf sd 
d"Nodf v/Lb ul/Psf ;fdfgx? v/Lb ul/Ps} jif{df vr{ n]lvPsf] 5 .

a}+ssf] l:y/ ;DklQx?df ul/Psf] x|f;s§LnfO{, olb pQm ;DklQ laqmL ug'{ k/]df, sfd gnfUg] eO{ lg;u{ ug'{ k/]df jf derecognized 
ug'{k/]df, ;DklQx?nfO{ laqmL ug]{, lg;u{ ug]{ jf derecognized ug]{ ;do ;Dd dfq x|f;s§L ug]{ ul/Psf] 5 .  

sDKo'6/ ;km\6j]o/ (Computer Software) v/Lb ug{ nfu]sf] nfut / ;f] ;km\6j]o/ k|of]udf Nofpg nfu]sf] vr{nfO{ k"FhLs/0f ul/Psf] 
5 . ;f] nfut ;km\6j]o/sf] pkof]uL hLjg -% jif{_ df kl/zf]wg (Amortized) ul/g]5 .

Deferred Revenue Expenditure nfO{ % jif{sf] cjlwdf ckn]vg ug]{ gLlt cg'?k ckn]vg ul/Psf] 5 .
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@= cfos/

c_ rfn' jif{sf] s/ (CuRRent tAx)
rfn' cfos/sf] u0fgf ubf{ cfos/ P]g @)%* -;+zf]wg ;lxt_ df 
ul/Psf] Joj:yf adf]lhd rfn' jif{sf] gfkmfnfO{ cfwf/ dfgL u0fgf 
ul/G5 . a}+ssf] s/of]Uo cfDbfgL C0ffTds ePsf]n] rfn' cfly{s 
jif{sf] nflu cfos/ Joj:yf ul/Psf] 5}g . 

cf_ :yug s/ (DefeRReD tAx)
g]kfn n]vfdfg )( cg';f/ s/ of]Uo cfo tyf n]vfdf b]lvg] 
cfosf] ;do cGt/fnaf6 x'g] leGgtfnfO{ :yug s/ dfgL ;f]sf] 
Joj:yf ul/Psf] 5 . :yug s/ ;DklQ eljiodf cfh{g x'g] s/ 
of]Uo cfoaf6 p7\g ;Sg] k|an ;Defjgf tyf olsg geP;Dd 
o:tf ;DklQnfO{ ;DklQsf] ?kdf n]vf+sg ug]{ ul/Psf] 5}g .
g]kfn /fi6« a}+ssf] lgb]{zg cg';f/ s'n :yug s/ ;DklQnfO{ 
:yug s/ sf]if :j?k Earmark u/L gfkmf gf]S;fg afF8kmfF8 
lx;faaf6 /sdfGt/ ul/Psf] 5 .

#= nufgL
a}+sn] ;xfos sDkgLx?df u/]sf] nufgLnfO{ nfut d"Nodf
b]vfO{Psf] 5 . ;xfos sDkgLx?df u/]sf] nufgL /sdnfO{ 
nufgL ubf{sf] ;do b]vL g} a}+ssf] k|fylds k"FhLaf6 36fpg]
ul/Psf] 5 eg] hf]lvd efl/t ;DklQ u0fgf ubf{ zt\ k|ltzt
hf]lvd ef/ k|bfg ug]{ ul/Psf] 5 .

#=!= nufgL kf]6{kmf]lnof]sf] jlu{s/0f 
(SegRegAtIOn Of InVeStment PORtfOlIO)M
a}+ssf] nufgL kf]6{kmf]lnof]nfO{ lgDg # ju{x?df jlu{s/0f ul/Psf] 5 M

s_ Jofkfl/s nufgL
      (HelD fOR tRADIng)
cNksfn d"Nodf x'g] kl/jt{gaf6 gfkmf cfh{g ug]{ p4]Zon] ul/Psf 
nufgL o; ju{df kb{5g\ . cf=j= @)^*÷^( sf] cGTo;Dd o; ju{df 
s'g} klg nufgL ul/Psf] /sdx?nfO{ n]vf°g ul/Psf] 5}g . 

v_ e'QmfgL ldlt;Dd wf/0f ug]{ nufgL
           (HelD tO mAtuRIty)
e'QmfgL ldlt;Dd wf/0f ug{] ;sf/fTds dg;fo (Positive Intent) 
/ e'QmfgL ldlt;Dd wf/0f ug{ ;Sg] Ifdtf (Ability to Hold till 

Maturity) eO{ ul/Psf] nufgL o; ju{df kb{5 . g]kfn ;/sf/n] 
hf/L u/]sf] 6«]h/L ljN;x? tyf g]kfn /fi6« a}+sn] hf/L u/]sf] 
ljsf; C0fkqx? o; ju{df n]vf°g ul/Psf] 5 . 

u_ laqmLsf] nflu pknAw nufgL
          (AVAIlABle fOR SAle)  
Jofkfl/s nufgL (Held for Trading) / e'QmfgL ldlt;Dd wf/0f 
ug]{ nufgL (Held to Maturity) cGtu{t gkg]{ ;Dk"0f{ nufgL o; 

ju{df kb{5g\ . o;} cg'?k ;xfos sDkgLx? (Subsidiaries) 
df ul/Psf] nufgLnfO{ o; ju{df n]vf°g ul/Psf] 5 . pQm 
nufgLx?df @Ü nufgL ;dfof]hg sf]if (Investment Adjustment 

Reserve) v8f ul/Psf] 5 .

$= WORk In PROgReSS
g]kfn n]vfdfg $ sf] bkmf * cg';f/, a}+sn] xfn ;+rfng u/]sf 
sdnkf]v/L, k'Nrf]s, ;fg]kf tyf a'ËdtL kl/of]hgfx?nfO{ cg';'lr 
$=!^ -cGo ;DklQ_ sf] cGo Work in Progress sf] kl/of]hgf
df}Hbftdf ;'lrs[t ul/Psf] 5 .

kl/of]hgfx?df nfu]sf] ;Dk'0f{ nfutx?nfO{ ;f]xL kl/of]hgfdf 
assign ug]{ ul/Psf] 5 . a}+sn] VSYD I  lgIf]k of]hgf k'Nrf]s
kl/of]hgfsf] nflu ljz]if ?kdf z'? u/]sf]n] pQm kl/of]hgfdf 
ul/Psf] sf]ifsf] pkof]usf] cfwf/df Jofh vr{ k"FhLs/0f ul/Psf]
5 . kl/of]hgfdf nfu]sf] yk vr{x? cGo lgIf]k of]hgfx?af6 
pkof]u ug]{ ul/Psf] tyf pQm Jofh vr{x?nfO{ VSYD I  afx]ssf] 
lgIf]k tyf ;fk6Lx?sf] efl/t cf}ift b/df u0fgf u/L k"FhLs/0f
ug]{ ul/Psf] 5 .

a}+sn] VSYD II lgIf]k of]hgf sdnkf]v/L kl/of]hgfsf] nflu ljz]if 
?kdf z'? u/]sf]df pQm lgIf]k of]hgf @* dfr{ @)!! df matured 
e};s]sf]n] pQm kl/of]hgfdf nfu]sf] yk vr{x? cGo lgIf]k
of]hgfx?af6 pkof]u ug]{ ul/Psf] .

s'g} lglZrt lgIf]k of]hgfaf6 lgIf]k ;+sng gu/L ;+rfng ePsf] 
cGo kl/of]hgfx?sf] efl/t cf}ift b/ VSYD I  afx]ssf afFsL /x]sf 
cGo lgIf]k of]hgf tyf ;fk6Lsf] cfwf/df u0fgf ug]{ ul/Psf] 5 .

%= u}/ a}+ls∙ ;DklQx? ;DaGwL gLltM
u}/ ;Dkltsf] n]+vfsg tyf d"Nof+sg g]kfn /fi6« a}+ssf] lgb]{zg 
cg';f/ ul/g]5 .

^= Jofh u0fgfsf cfwf/M
s_ shf{ / ;fk6L tyf lgIf]kx?df Jofhsf] u0fgf ;fdfGo jif{df 

#^% lbg / (Leap Year) df #^^ lbgdf cfwfl/t x'g]5 .

v_ Jofh ltg{'kg]{ lgIf]kdf Jofh vr{ k|f]befjL cfwf/ (Accrual 

Basis) df n]vf+sg ul/Psf] 5 .

u_  shf{ tyf ;fk6Ldf Jofh cfosf] klxrfg÷lgwf{/0f g]kfn /fi6« 
a}+ssf] lgb]{lzsf cg'?k gub k|flKtsf] cfwf/ (Cash Basis) df 
ul/Psf 5g, h'g gLlt g]kfn n]vfdfg;Fu c;Fut 5 . g]kfn 
n]vfdfg &, cfo (NAS 7 Revenue) cg';f/ cfo (Revenue) 
lgwf{/0f÷klxrfg k|f]befjL cfwf/df (Accrual Basis) ug'{ kg]{ elg 
tf]lsPsf] 5 . g]kfn /fi6« a}+ssf] jflif{s ;fwf/0f;ef lSno]/]G;

 tyf nfef+z l:js[lt sfo{ljlw @)^( cg';f/ @)^( >fj0f 
d;fGt;Dd k|fKt ePsf] Jofh cfDbfgLnfO{ l8km8{ gub k|fKtLsf] 
cfwf/df ut cf=j= df g} cfDbfgL hgfO{Psf] 5 .
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&=  cGo cfDbfgL  
a+}sdf k|fKt cGo cfDbfgLnfO{ tn pNn]lvt ljlw cg';f/ n]vf+sg ul/Psf 5g\ .

shf{ cfDbfgL gub k|flKt (Cash Basis)

nufgL cfDbfgL k|f]befjL cfwf/ (Accrual Basis)

Uof/]G6L -hdfgt_ sld;g gub k|flKt (Cash Basis) 

P=l6=Pd= sf/f]af/af6 k|fKt sld;g k|f]befjL cfwf/ (Accrual Basis)

Nffef+z cfDbfgL ha nfef+z k|flKtsf] clwsf/ x'G5

cGo cfDbfgL ?= @%,)))÷– ;Ddsf] gub cfDbfgLnfO{ ;f]xL jif{df n]vf+sg ul/g]

a'ËdtL hUuf tyf kl/of]hgf laqmLaf6 k|fKt cfDbfgL s'n cg'dflgt nfutsf] cg'kftdf vr{sf] u0fgf u/L cfDbfgL hgfO{Psf] .

*= shf{, ;fk6L tyf shf{ gf]S;fgLsf] Joj:yfM
shf{ tyf ;fk6Lx?nfO{ Joj:yf gf]S;fgL Go"g u/L
b]vfOPsf] 5 . shf{x?sf] juL{s/0f tyf shf{ / ;fk6Lsf] 
;Defljt gf]S;fgLsf nfuL Joj:yf g]kfn /fi6« a+}ssf]
lgb]{lzsf cg'?k ul/Psf] 5 .

(= cGo gLltx?M

(=!= sd{rf/L ;fk6Lx?
sd{rf/Lx?nfO{ k|bfg ul/Psf] ;fk6L tyf lng' kg]{ Jofh
/sdnfO{ cGo ;DkQLx?df b]vfOPsf] 5, h'g a}+ssf lgod 
cg'?k 5g\\ .

(=@= d;nGb df}Hbft
v/Lb ul/Psf d;nGbx?nfO{ nfutdf hgfO{ ltgsf]
pkef]usf] ;dodf vr{ hgfOPsf 5g\ . d;nGbsf] df}Hbft d"No 
FIFO d"Nolalwsf] cfwf/df to ul/Psf] 5 .

(=#= cjsfz÷;+rosf]if ;'ljwf 
cjsfzsf] ?kdf leaf]/ a}+ssf] ;+rosf]if cg'bfg ;'lawfsf]
of]hgf /x]sf] 5 . cjsfz sf]if vr{sf] Joj:yf a}+ssf] o; 
;DaGwL nfu' x'g] of]hgf cg'?k k|f]befjL cfwf/ (Accrual Basis) 
df ul/Psf] 5 / ;f] sf]ifdf lgoldt ?kdf of]ubfg ul/Psf] 5 .

(=$= z]o/ cK;g 
a}+sn] sd{rf/L;Fu u/]sf] s/f/sf] cfwf/Dff lbOPsf] z]o/ cK;g 
;'ljwf cGtu{t z]o/ lbg afFsL sd{rf/Lx?sf] xsdf cfiff9 
d;fGt @)^( sf] ahf/ d"NonfO{ cfwf/ dfgL z]o/ cK;g
Joj:yf ul/Psf] 5 .

(=%= Jofh k"“lhs/0f
a}+sn] kl/of]hgfdf ePsf] vr{sf] xb;Dd lgIf]kdf lbO{Psf] 
JofhnfO{ Revenue Expenditure df n]vf+sg ug{'sf] ;§f cfkmgf] 

kl/of]hgfdf Jofh kF"lhs/0f ug]{ gLlt cg'?k k"Flhs/0f ul/Psf] 
5, h'g g]kfn n]vfdfg – * (Nepal Accounting Standard-8 : 

Borrowing Cost) cg';f/ 5 .

a}+ssf] k'Nrf]s / sdnkf]v/L kl/of]hgf s|dz VSYD 1 / VSYD2 
lgIf]k (Product) åf/f sf]if k|aGwg (Funded) ul/Psf]df
sdnkf]v/L kl/of]hgf;Fu linked ul/Psf] VSYD 2 lgIf]k
of]hgf dfr{ @)!! Dff mature e};s]sf]df pQm kl/of]hgf / cGo 
@ kl/of]hgf -a'ËdtL kl/of]hgf / ;fg]kf kl/of]hgf_ x?sf] sf]if 
k|aGwg leaf]/sf] afFsL /x]sf Non Specific lgIf]k, ;fk6L tyf
z]o/ kF"hLaf6 ul/Psf 5g\ . 

g]kfn n]vfdfg * (Nas 8) cg';f/ ;fdfGotM ;fk6L lnO{ of]Uo 
;DklQsf] (Qualifying Assets) k|flKt k|of]hgsf] nflu
k|of]u ePsf] xb;Dd To; ;DklQsf] vr{x?df kF"lhs/0fsf] 
nflu of]Uo (Eligible) ;fk6L nfut (Borrowing Cost), efl/t 
cf};t kF"lhs/0f b/ k|of]u u/L lgwf{/0f ug{ cfjZos 5 . a}+sn] 
;fk6Lsf nfut afFsL /x]sf] lgIf]ksf] efl/t cf}ift b/af6 lgwf{/0f 
ul/Psf] 5 . a}+sn] a'ËdtL tyf ;fg]kf kl/of]hgf tyf ljz]if
lgIf]k of]hgf ;dfKt eP kZrftsf] sdnkf]v/L kl/of]hgfsf] 
Jofh k"FhLs/0f u0fgfsf] nflu afFsL /x]sf] lgIf]kx?sf] efl/t
cf}ift b/ k|of]u u/LPsf] 5 . 

(=^= sN; O{g P8efG; 
a}+ssf] ;+:yfks z]o/df kl/jt{g ug{ ldNg] u/L :ofsf/ sDkgL ln= 
n] leaf]/ z]o/ cK;g lgIf]k dfkm{t hDdf u/]sf] ?= !$ s/f]8 nfO{ 
g]kfn /fi6« a}+saf6 l:js[tL k|fKt u/] kZrft pQm /sdnfO{ sN; 
O{g P8efG;df n]vf+sg u/]sf] 5 . pQm /sdnfO{ g]kfn lwtf]kq 
af]8{sf] l:js[tL kZrft ;+:yfks z]o/df kl/0ft ul/g] 5 .

(=&= shf{ tyf ;fk6L ckn]vg
v/fa shf{df juL{s/0f ul/Psf] tyf k'gM k|flKt x'g g;Sg], shf{ tyf 
;fk6x? a}+ssf] shf{ ckn]vg ljlgodfjnL cg';f/ ckn]vg ul/g]5 . 
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(=*= Joj:yf, ;+efljt bfloTj tyf ;+efljt ;DklQ 
ljutsf sf/f]af/ tyf 36gfsf cfwf/df jt{dfg ;dodf >f]tsf] 
afXo k|jfx x'g] lglZrttf /x]sf] / To;sf ;fy} pko'Qm sf/f]af/ 
/sdsf] ljZjfl;nf] cg'dfg ug{ ;lsg] cj:yfdf a}+sn] Joj:yf 
ug]{ ub{5 .

;Defljt lhDd]jf/L /x]sf] jf sfod lhDd]jf/L >f]tsf] afXo k|jfx 
x'g ;Sg] jf ;DejtM gx'g] cj:yfdf ;+efljt bfloTjsf] v'nf;f 
ul/G5 . ;Defljt lhDd]jf/L jf sfod lhDd]jf/Ldf >f]tsf] afXo 

k|jfx x'g] cj:yf g/x]sf] cj:yfdf Joj:yf tyf v'nf;f ul/b}g . 

ut cfly{s jif{sf] cGTo;Dd a}+sdf s'g} klg ;+efljt ;DklQ g/x]sf] .  

(=(= lab]zL ljlgdo sf/f]af/
ut cfly{s jif{df lab]zL ljlgdo ;DaGwL s'g} sf/f]af/ gePsf] .

(=!)= k'g{;d"xLs/0f / k'g{juL{s/0f (RegROuPIng & ReClASSIfICAtIOn)
cl3Nnf] jif{sf] c+sx? t'ngfTds ;xlhs/0fsf nflu lgDg cg';f/ k'g{juL{s/0f ul/Psf] 5 M

ljj/0f klxn] ;dfof]lht km/s sf/0f

;08L s|]l86;{ %,&#,@%& !,#),$%,)@* -!,@$,&!,&&!_

Better Disclosure
cGo !*,&&,!$,%*# !&,%@,$@,*!@ !,@$,&!,&&!

gub k|jfx– cGo cfDbfgL @,$*,**,%)^ #,*&,$*,%#% !,#*,^),)@(

gub k|jfx–l8km8{ s/ cfDbfgL !,#*,^),)@( – -!,#*,^),)@(_
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leaf]/ ljsf; a}+s ln=

n]vf ;DaGwL l6Kk0fLx? -cf=j=@)^*÷)^(_

!= shf{ tyf ;fk6Lx?
s_ shf{ tyf ;fk6Lx?df ePsf] kl/jt{gsf] ljj/0f

z'?sf] df}Hbft shf{ k|jfx ?= shf{ c;"nL ?= shf{ af“sL ?=

@,$!,#%,&%,&)% @,&^,)),#@^ &%,!&,@$,*)$ !,^*,($,%!,@@&

v_ shf{ tyf ;fk6Lx?sf] Jofh ljj/0f

Jofh cfDbfgL ?= Jofh k|flKt ?= k|fKt x'g af“sL Jofh ?=

##,%%,$&,@@% @*,%^,**,^)! $,(*,%*,^@$

@= lgIf]kdf ePsf] kl/jt{gsf] ljj/0f
k|sf/ cl3Nnf] jif{sf] /sd ?= 36÷a9 ∞ 36÷a9 /sd ?= hDdf ldlt @)^(÷#÷#! ;Ddsf]

Jofh e'StfgL lbg'kg]{ @,&@,%%,)*,#@! %Ü !#,*),!@,&^^ @,*^,#%,@!,)*^

Jofh e'StfgL lbg' gkg]{ %,)%,$&,!&% !## Ü ^,&@,!&,*(% !!,&&,^%,)&)

hDdf @,&&,^),%%,$(^   &=#( ∞ @),%@,#),^^) @,(*,!@,*^,!%^

#= efl/t cf};t Jofh b/sf] cGt/
ljj/0f k|ltzt

o; jif{sf] nflu Jofh e'StfgL lng'kg]{ ;DklQdf efl/t cf};t Jofhb/ !%=$# Ü

o; jif{sf] nflu Jofh e'StfgL lbg' kg]{ bfloTjdf efl/t cf};t Jofhb/ !!=^% Ü

efl/t cf};t Jofhb/sf] cGt/ #=&* Ü

$= ckn]vg x'g af“sL vr{x?sf] ljj/0fsf] ;f/ ;+If]k
ljj/0f z'? d"No -?=_ ckn]vg -?=_ lstfjL d"No -?=_

:yug vr{x? ;+rf/ %,@&,(#$ $,&^,)%% %!,*&*

cGo :yug vr{x? !,)*,%#& ((,$(@ (,)$%

:yug vr{–NRB aG8 #,##,#@) !,#^,@%) !,(&,)&)

cg';"rL $=##
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%= t/ntf ;DaGwL hf]lvd dfkgsf] nflu ;DklQ tyf bfloTjsf] e'StfgL cjlw ljj/0f                 ?= ))) df

ljj/0f
!–() lbg 
;Ddsf]

(!–!*) lbg 
;Ddsf]

!*!–@&) lbg 
;Ddsf]

@&!–#^% lbg 
;Ddsf]

! jif{ eGbf 
dfyLsf]

hDdf
/sd

;DklQx?

gub df}Hbft $,(!,&! – – – – $,(!,&!

a}+s tyf ljQLo ;+:yfx?df /x]sf] df}Hbft #(,@),$@ – – – $,^) #(,@%,)@

lab]zL a}+sdf nufgL – – – – – –

sn /sd – – – – – –

g]kfn ;/sf/sf] ;'/If0f – (,)),)) – – – (,)),))

g]=/f=a}+s a08x? – – – – @,)),)) @,)),))

cGt/ a}+s tyf nufgL – – – – – –

shf{ tyf ;fk6L *!,)),*( @!,*%,@% !%,&),&# &,%%,$! $@,*@,@# !,^*,($,%!

k|fKt x'g'kg]{ Jofh – – – – – –

l/e;{ l/kf] – – – – – –

P;]K6]G; l/l;e]jn – – – – – –

l;=g+= @),@! / @@ sf ;'lawfx?sf]  e'QmfgL – – – – – –

cGo ^,&@ !,@#,##,(% %,&# &,^@ !,#$,*$ !,@$,**,*&

hDdf ;DklQx? -s_ !,@%,!(,&% !,%$,!(,@! !%,&^,$^ &,^#,)$ $^,@!,^^ #,$(,)),!@

bfloTjx?

rfn' lgIf]kx? !!,^&,*! – – – (,*$ !!,&&,^%

art lgIf]k !,$*,*$,#! – – – !@,*!,$# !,^!,^%,&$

d'4tL lgIf]k !&,&*,%) ^,#^,(% @@,$^,)% #@,((,&^ $%,)*,@@ !,@$,^(,$&

l8a]Gr/ – – – – – –

;fk6Lx? – – – – – –

s_ sn÷;6{ gf]l6; – – – – – –

v_ cGt/a}+s – – – – – –

u_ l/kmfO{gfG; – – – – – –

3_ cGo – – – – – –

cGo bfloTj tyf Joj:yfx? #^,@) – – – – #^,@)

s_ ;08L s|]l86;{ %,&# – – – – %,&#

v_ e'QmfgL lbg'kg]{ laN; @(,^) – – – – @(,^)

u_ e'QmfgL lbg'kg]{ Jofh *& – – – – *&

3_ k|f]lehg -Joj:yfx?_ – – – – – –

ª_ cGo – – – – – –

P;]K6]G; bfloTjx? – – – – – –

O{l/ef]s]jn shf{ k|ltj4tf – – – – – –

k|lttkq÷hdfgt – – – – – –

l/kf] – – – – – –

l;=g+= !! cGtu{t e'QmfgL lbg'kg]{ – – – – – –

cGo #,$!,^) @,@@ – !,)(,!% %&,#& %,!),#$

hDdf bfloTj -v_ !,*@,)*,$# ^,#(,!& @@,$^,)% #$,)*,(! %*,%^,*% #,)#,%(,$)

v'b ljQLo ;DklQ -s–v_ -%^,**,^*_ !,$&,*),)$ -^,^(,%*_ -@^,$%,*&_ -!@,#%,!(_ $%,$),&!

v'b ;+lrt ljQLo ;DklQ -%^,**,^*_ (),(!,#^ *$,@!,&* %&,&%,() $%,$),&! –
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^= ;fk6Lsf] ljj/0f M
gePsf] .

&= u}/ a}+ls∙ ;DklQx? M 
cf=j= @)^*÷^( df a}+sn] lkS; P08 u|flkmS; k|f= ln= tyf ;fs'/f 
Xofl08qmfkm\6 k|f= ln= sf] ;DklQx?nfO{ qmdzM ?= !,%*,(),^@% 
tyf ?= !!,(!,^^,^^& df a}+ssf] u}/ a}+lsË ;DklQdf n]vfs+g
u/]sf] 5 . pQm u}/ a}+lsË ;DklQx? dWo] ;fs'/f Xofl08qmfkm\6
k|f= ln= sf] gfdaf6 ;sf/ u/]sf] ;DklQx? dWo] lnnfd laqmLaf6 
s]xL ;DklQx? ?= !),!*,@@,@@) df laqmL e};s]sf] / afFsL /x]sf] 
;DklQx? ;d]t laqmLsf] k|ls|ofdf /x]sf] . gp7]sf] shf{ /sdnfO{ 
a}+sn] g]kfn /fi6« a}+ssf] lgb]lz{sf cg';f/ ckn]vg u/]sf] 5 .

*= z]o/ k"“hL M
cf=j= @)^*÷^( df leaf]/sf] r'Qmf k"FhL ?= ̂ *,!&,%),)))÷– af6 
?= ̂ *,!*,@%,)))÷– k'u]sf] 5, h'g o; cfly{s jif{df leaf]/ ;'k/ 
z]o/ l8kf]lh6 lgIf]k of]hgf dfkm{t &%) lsQf ;+:yfks z]o/ 
kl/jt{g eO{ k'Ug uPsf] xf] .

(= lnhxf]N8 ;DklQsf] ljj/0fM
ljj/0f z'? d"No ?= ckn]vg ?= lstfaL d"No ?=

lnhxf]N8 vr{x? !,&%,(%,**! $),%*,#%^ !,#%,#&,%@%

!)= k'g{ldng (ReCOnCIlIAtIOn) :
!_ cGt/ a}+s k"g{ldng M s'g} afFsL g/x]sf]

@_ cGt/ zfvf k"g{ldng M s'g} afFsL g/x]sf]

!!= cGo M

-s_ af]g;sf] nflu Joj:yf M
cf=j= @)^*÷^( df af]g;sf] Joj:yf gePsf] .

-v_ ;fwf/0f hu]8fM
cf=j= @)^*÷^( df a}+ssf] s/of]Uo cfDbfgL C0ffTds ePsf]n] 
;fwf/0f hu]8f sf]if v8f gul/Psf] .

-u_ cGo hu]8f M
a}+sn] cf=j= @)^$÷^% df ;+rfng u/]sf] leaf]/ ;'k/ z]o/ l8kf]lh6 of]hgf 
dfkm{t ?= *@ s/f]8 (^ nfv lgIf]k ;+sng ul/Psf]df pQm of]hgfdf
z]o/ cK;g ;d]t ;dflxt ul/Psf] lyof] . pQm of]hgfdf
lgIf]kstf{x?nfO{ lgIf]ksf] cjlw e'Qmfg ePkl5 Jofh ;lxt lgIf]k
lkmtf{ lng] jf a}+ssf] z]o/ -?= !,)),))) a/fa/ @%) lsQf ;+:yfks
z]o/_ sf] ?kdf k/Ljt{g ug{ kfpg] ljsNk (Option) lbO{Psf] lyof] . 
pQm of]hgf cg';f/ &%) lsQf z]o/ v/Lbsf] nflu lgj]bg k|fKt
ePsf]df lwtf]kq af]8{af6 :jLs[t eP cg';f/ ?= &%,)))÷– sf] &%) lsQf 
;+:yfks z]o/nfO{ a}+ssf] k"FhLdf k/Ljt{g u/L afFsL /x]sf] ?= @,@%,)))÷– 
nfO{ VSSD Conversion hu]8fsf] ?kdf /flvPsf] 5 .        

-3_ :yug s/ M
:yug s/sf] u0fgf c:yfO{ cGt/÷km/sdf #) Ü sf] b/n] ul/Psf] 5 . cf=j=@)^*÷@)^( sf] bfloTj o; k|sf/ 5g\M

jf;nftdf ePsf ljifox?
ljQLo cfwf/ s/ cfwf/ c:yfoL km/s

cfos/ b/
v'b cj:yf

#! cfiff9 @)^( #! cfiff9 @)^( #! cfiff9 @)^( cfDbfgL ÷ vr{

l:y/ ;DklQ ^,)&,)*,$@* ^,*(,%(,^@$ *@,%!,!(^ #)Ü @$,&%,#%(

:yug vr{ – ;+rf/ %!,*&* – -%!,*&*_ #)Ü -!%,%^#_

:yug vr{ – cGo (,)$% – -(,)$%_ #)Ü -@,&!#_

Tflnd sf]if Joj:yf @%,)%,!$^ – @%,)%,!$^ #)Ü &,%!,%$$

z]o/ cK;g Joj:yf #(,*() – #(,*() #)Ü !!,(^&

ljbf vr{ ;xof]u Joj:yf !#,(#,)#* – !#,(#,)#* #)Ü $,!&,(!!

Unearned s/ 3f6f – ^,%),&),*#( ^,%),&),*#( #)Ü !,(%,@!,@%@

hDdf ^,$&,)&,$@$ – &,&!,((,!*^ @,#!,%(,&%^

ut jif{sf] :yug s/ ;DklQ !,^!,&%,#&*

o; jif{sf] :yug s/ cfDbfgL ^(,*$,#&*
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-ª_ Jofh k"“hLs/0fM
k'Nrf]s kl/of]hgfsf] nflu ;+rfng ul/Psf] ljz]if lgIf]k
of]hgfx? VSYD 1df e'Qmfg ul/Psf] Jofh ;DalGwt
kl/of]hgfsf] nfutdf k"FhLs[t ul/Psf] 5 . 

cg'kflts ?kdf ?= !,(!,!@,(%) nfO{ k'Nrf]s kl/of]hgfsf] 
Jofh vr{df k"FhLs[t ul/Psf] 5 h; dWo] ?= !,!@,@$,(#% 
VSYD I -k'Nrf]s kl/of]hgfsf] nflu ;+rfng ul/Psf] ljz]if
lgIf]k of]hgf, hDdf ;+slnt /sd ?= @@,$%,)),)))÷–_ af6
tyf ?= &*,**,)!^ cGo lgIf]k of]hgf af6 u0fgf ul/Psf] 5 .

sdnkf]v/L kl/of]hgfsf] ?= !,*(,*&,(^$, a'ËdtL kl/of]hgfsf] 
?= (),#!,*!( tyf ;fg]kf kl/of]hgfdf ?= #,(*,$(,(&* Jofh 
k"Flhs/0f ul/Psf] 5 .

-r_ lgIf]k
a}+ssf] k"FhL a[l4 ug]{ of]hgf cg';f/ hgj/L @)!@ df z]o/df
kl/jt{g ug{ ;lsg] lasNk ;lxtsf] gofF lgIf]k of]hgf "Vibor 

Share Option Deposit" z'? u/]sf] lyof] h;df ̂  dlxg]
lgIf]k of]hgfdf !@ k|ltzt Jofh k|bfg u/]sf] lyof] eg] hDdf
?= !,)),))) b/sf] $,))) o'lg6df lgIf]k of]hgfnfO{ laefhg 
ul/ lgIf]kstf{x?nfO{ hDdf u/]sf] /sd ;+:yfks z]o/df
kl/jt{g ug{ ;lsg] lasNk k|bfg u/]sf] lyof] . 

-5_ nufgL
s_ kl/of]hgfdf nufgL

kl/of]hgf a's Eofn' laqmL /sd ?= gfkmf

afF;jf/L !%,#%,^(,@@! !*,%!,)),))) #,!%,#),&&(

v_ ;xfos sDkgLdf nufgL

ljj/0f z'?sf] nufgL clGtd nufgL ?= df

leaf]/ k|kl6{h !#,^),)),))) !#,^),)),)))

leaf]/ Soflk6n &,)),)),))) &,)),)),)))

hDdf nufgL ?= @),^),)),))) @),^),)),)))

u_ 6«]h/L laN; tyf ;/sf/L a08df nufgL

ljj/0f z'?sf] nufgL clGtd nufgL ?= df

6«]h/L ljN; !#,!),)),))) (,)),)),)))

;/sf/L j08 @,)),)),))) @,)),)),)))

!%,!),)),))) !!,)),)),)))

-h_ cGo bfloTj
cGo bfloTjdf d'Vo ?kdf a'lsË ul/Psf] sdnkf]v/L kl/of]hgf, 
a'ËdtL kl/of]hgfsf /sdx? tyf kl/of]hgfsf] nflu laleGg 
vendors x?af6 /flvPsf] retention /sd /x]sf] 5 .

-em_ kl/of]hgf df}Hbft (WORk In PROgReSS WIP)
g]kfn n]vfdfg $ sf] bkmf * adf]lhd sfd x'b} u/]sf] sdnkf]v/L, k'Nrf]s, ;fg]kf / a'ËdtL kl/of]hgfnfO{ cg';"rL $=!^
-cGo ;DklQ_ cGtu{t kl/of]hgf df}Hbft df b]vfOPsf] 5 . 

kl/of]hgf z'?sf] df}Hbft Yfk vr{ Jofh k"“hLs/0f ljqmL clGtd df}Hbft

sdnkf]v/L $!,!%,#!,*@@ *,&#,^&,(^^ !,*(,*&,(^$ – %!,&*,*&,&%@

k'Nrf]s @*,@!,%!,)^& @,#$,#^,@(* !,(!,!@,(%) – #@,$&,)),#!%

a'ËdtL !&,%!,*(,&@! $,&%,##,)&( (),#!,*!( %,(%,%&,^%@ !&,@!,(^,(^&

;fg]kf #(,#(,!%,#!& @^,(),^@& #,(*,$(,(&* – $#,^$,%%,(@@

sdnkf]v/L kl/of]hgf M
sdnkf]v/L kl/of]hgfsf] nflu ;+rfng ul/Psf] VSYD II lgIf]k of]hgf km/j/L @% b]vL dfr{ @* leq cjlw ;dfKt ePsf] lyof] . a}+sn] 
Go'gtd lglZrt Jofhb/ *Ü, &Ü / ̂ Ü k|ltjif{ - q}dfl;s Jofh e'QmfgL_ 5fGg] lgIf]kstf{x?nfO{ kl/of]hgf laqmLsf] gfkmfdf %%Ü, 
^)Ü / ̂ %Ü lx:;]bf/L lbg] arga4tf lbPsf] lyof] . a}+sn] pQm kl/of]hgf ldlt !% hgj/L, @)!! b]vL laqmLdf /fv]sf]df lgIf]k 
e'QmfgLsf] cjlw ;Dd s'n #@ ckf6{d]G6 dWo] $ j6f ckf{6d]G6 k'/f d"Nodf laqmL ePsf] lyof] . lgIf]ksf] e'QmfgL cjlw ;dfKt
e};s]sf] / ckf6{d]G6x?sf] laqmL klg ;f]r]cg'?k ;DkGg e}g;s]sf] cj:yfdf a}+sn] lgIf]kstf{x?nfO{ of t price risk x]/]/ lgIf]knfO{ 
lg/Gt/tf lbg] jf kl/of]hgfsf] !% hgj/L @)!! df laqmLsf] nflu /fv]sf] d"Nodf ;Dk'0f{ kl/of]hgf ?= %*,*$,@!,$)) df laqmL x'g] 
/ kl/of]hgfsf] k|aGws leaf]/ k|kl6{hn] k|Tofe"lt (Underwriting) u/]sf] vr{ ?= $$,!),)),))) x'g] lx;fadf Jofh u0fgf u/L lgIf]k 
lkmtf{ lng ;lsg] option lbPsf] lyof] . lgIf]kstf{x?nfO{ net incremental interest sf] cfwf/df ?= !,%(,((,##* ljt/0f ul/Psf]
/ pQm /sdnfO{ advance sf] ?kdf n]vf+sg ul/Psf] 5 . cfiff9 @)^( ;Dd pQm kl/of]hgfsf] !# j6f ckf6{d]G6 a's e};s]sf] . 
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a'∙dtL kl/of]hgf M
a'ËdtL kl/of]hgf cf=j= @)^*÷^( sf] bf]>f] q}df;df k'gM laqmL 
(relaunch) sf] nflu v'nf ul/Psf] lyof] . pQm kl/of]hgfsf] hUuf 
ljsf; ;lxt ?= @^,!%,&*,(!$ cg'dflgt vr{ nfUg] cg'dfg 
ul/Psf] lyof] . cf=j= @)^*÷^( sf cGTo ;Dddf s'n nfutsf] 
(%=*#Ü vr{ eO{ o; jif{ *#=%^ cfgf hUufsf] laqmL ;DkGg ePsf] 
/ o; jif{ ?= @,!#,!%,@%% gfkmf a's ul/Psf] 5 . pQm gfkmfnfO{ 
;+rfng d'gfkmf–nufgL laqmLaf6 k|fKt gfkmfdf kl/of]hgfdf nfu]sf] 
nfutnfO{ cg'dflgt nfUg] s'n nfutsf] cg'kftsf] cfwf/df u0fgf 
u/L n]vf+sg ul/Psf] 5 .

af“;af/L kl/of]hgf M
afF;af/L kl/of]hgf cf=j= @)^*÷^( sf] bf]>f] q}df;df ?= 
!*,%!,)),))) df laqmL ePsf]df pQm kl/of]hgfsf] a's Eofn' 
?= !%,#%,^(,@@! /x]sf]df s'n gfkmf ?= #,!%,#),&&( a}+ssf] 
lx;fadf n]vf+sg ul/Psf] 5 .  

-`_ tflnd / z]o/ cK;g Joj:yf 
cf=j= @)^*÷^( df tfnLd sf]ifsf] nflu s'g} /sdsf] Joj:yf ul/Psf] 
5}g . pQm sf]ifdf ?= @%,)%,!$^ afFsL /x]sf] . 

a}+sn] sd{rf/Lx? ;Fu u/]sf] s/f/ cg';f/ tf]lsPsf] z]o/ ;+Vof 
eGbf sd z]o/ kfpg] sd{rf/Lsf] xsdf :6s cK;gsf] Joj:yf 
u/]sf] 5 . pQm sd{rf/Lx?nfO{ a}+sn] s/f/ cjlw ;dfKt ePsf] 
a]nfdf gub e'QmfgL -z]o/sf] c+lst d"No / ahf/ d"No larsf] 
leGgtf_ ug]{ u/L a]Un} s/f/ u/]sf] lyof] . a}+saf6 /flhgfdf 
lbPsf sd{rf/Lx?sf] :6s cK;g bfloTj sd ePsf] sf/0f
z]o/ cK;g Joj:yfdf ?= #(,*() dfq afFsL /x]sf] .

-6_ ;DalGwt kIf;“usf] sf/f]af/
!_ leaf]/ k|f]k6L{h ln= / leaf]/ Soflk6n ln= leaf]/sf] k"0f{ 

:jfldTj ePsf ;xfos (Subsidiaries) sDkgLx? x'g\ / o; 
cfly{s jif{df leaf]/sf s]xL d'Vo sd{rf/Lx?, o;sf] ;xfos 
sDkgLsf] ;d]t lg0f{ostf{ lgsfo x'g\ . leaf]/n] ?= !# s/f]8 
^) nfv leaf]/ k|f]k6L{h ln= df / ?= & s/f]8 leaf]/ Soflk6n 
ln= df nufgL u/]sf] 5 . ;xfos sDkgLx?df ul/Psf] 
nufgLnfO{ a}+sn] a}+ssf] k"FhLsf]if u0fgf ubf{ k|fylds k"FhLaf6 
nufgL ubf{sf] avt b]vL g} 36fpg] ul/Psf] 5 .

@_ a}+ssf] sd{rf/Lx?n] leaf]/ k|kl6{h ln= / leaf]/ Soflk6n ln= 
df sfo{ u/] afkt nfu]sf] vr{ ?= ($,&#,#)@ e'QmfgLsf] nflu 
;DalGwt sDkgL;Fu c;'nL u/]sf] .

#_ leaf]/ Soflk6n ln= nfO{ aflif{s ?= #,%),)))÷– lbg] u/L 
a}+ssf] z]o/ /lhi6«f/ (Registrar to Share) lgo'Qm ul/Psf] 5 . 

$_  leaf]/ k|f]k6L{h / Soflk6nn] Joj;flos k|of]hgsf nflu leaf]/ 
ljsf; a}+s ln= df vftf ;+rfng u/]sf] 5 . cf=j= @)^*÷^( df 
leaf]/ Soflk6n ln= sf] vftfdf ?= #,$&,@@,#*@ tyf leaf]/ 
k|kl6{h ln= sf] vftfdf ?= $!,#%,&&@ df}Hbft /x]sf] 5 eg] oL 
vftfx?df Jofh vr{ leaf]/ Soflk6n ln= sf] ?= !,@^,*^,#*! 
tyf leaf]/ k|kl6{h ln= sf] ?= (,(%,!%* /x]sf] 5 . leaf]/n] 
cGo ;+:yfut u|fxsx?nfO{ lbg] a/fa/sf] Jofh b/ k|bfg

 u/]sf] 5 . o; jfx]s pQm vftfdf cGo s'g} vf; ;'ljwf
 k|bfg ul/Psf] 5}g . 

%_  a}+sn] leaf]/ k|kl6{h ln= nfO{ a}+sn] lgdf{0f u/]sf] sdnkf]v/L 
tyf k'Nrf]s kl/of]hgfsf] lgdf{0f sfo{ Joj:yfkg ug]{ sfo{sf] 
nflu lgo'Qm u/]sf] 5 . pQm kl/of]hgfsf] Joj:yfkg sfo{df 
ePsf] vr{x?sf] ;f]wegf{ a}+sn] leaf]/ k|kl6{hnfO{ lbg] ul/Psf] 
/ ut cf=j= df a}sn] tnj afkt ?= #!,@(,)&! tyf cf]e/x]8 
vr{ afkt ?= $!,%^,^$$ ;f]wegf{ ul/Psf] 5 .

 leaf]/ k|kl6{h ln= n] a}+ssf] sdnkf]v/L kl/of]hgf
 ?= @(,##,!%,$(@ df c08//fO{6 u/]sf] 5 .  

 a}+sn] leaf]/ k|kl6{h ln= nfO{ a}+ssf] a'ËdtLdf /x]sf] hUufsf] 
l8hfO{g, lgdf{0f tyf ljsf; ug{ lgo'Qm u/]sf] 5 . ut cf=j= 
df a}+sn] pQm kl/of]hgfsf] l8hfO{g / Joj:yfkg z'Ns afkt 
?= #*,)%,^*! leaf]/ k|kl6{hnfO{ e'QmfgL u/]sf] 5 .

 leaf]/ Soflk6n ln= tyf leaf]/ k|kl6{h ln= sf] ljQLo ljj/0fx? 
:jtGq n]vfk/LIfsaf6 n]vfk/LIf0f ug]{ ul/Psf] 5 . 

-7_ Joj:yfkgsf d'Vo clwsf/Lsf] ;'ljwf vr{
Joj:yfkgsf d'Vo # hgf clwsf/Lx?nfO{ lbOPsf] ;'ljwfx? M

!= 5f]6f] cjlw sd{rf/L ;'ljwf – ?= !,)^,^&,*$$

@= cGo ;'ljwf – ?= &,*%,&%)

#= Joj:yfkgsf d'Vo clwsf/Lx?nfO{ tn pNn]lvt ;'ljwfx? 
klg lbOPsf 5g\ M

• a}+ssf] dfgj ;+;fwg gLlt cg';f/sf] ;'ljwf

• af]g; P]g cg';f/ sd{rf/L af]g;

$= O{lSj6L -z]o/_ df cfwfl/t e'QmfgLM  lgo'lQm s/f/ cg';f/ 
#,@$) lsQf z]o/ lbg'kg]{ / ;f] sf] Joj:yf e};s]sf] .

%= ;+rfnsx?nfO{ a}7s eQf jfkt s'g} /sd e'QmfgL gul/Psf] .

8_  3/ axfn ;Demf}tf 
leaf]/ a}+s ;+rfng x'g'k"j{ leaf]/n] >L Zofd ldng >]i7 / >L /d]z 
ldng >]i7;Fu 3/ axfn ;Demf}tf u/]sf] 5 . lghx? leaf]/sf] 
;+:yfks klg x'g\ . 3/ hUufwgLn] leaf]/sf] cfjZostf cg';f/ 
Strong Room nufot cGo :yfg / ef}lts k"jf{wf/ lgdf{0f
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u/]sf] tYonfO{ x[boËud ubf{ ?= $).– k|lt ju{k'm6sf] b/df 
:jLs[t ePsf] axfn d'gfl;j g} /x]sf] 5 .

• a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)^# sf] bkmf $* -!_ 
cg';f/ s'g} C0f ;'ljwfx? ;+:yfks, ;+rfnsx? jf ltgsf 
kl/jf/ ;lDdlnt kmd{x?nfO{ k|bfg ul/Psf] 5}gg\ .

• dfly ul/Psf] 3f]if0ff÷cleJolQm afx]s ;+rfnssf] gft]bf/ jf 
;+rfnssf] :jfy{ ePsf] s'g sDkgL, kmd{ jf lgsfo;Fu s]xL 
s'g} v/Lb jf s'g} s/f/ ul/Psf] 5}g .

-9_/sdx?nfO{ glhssf] ?k}+of;“u ROunDeD 
Off ul/Psf] 5 .

 

g]=/f=a}+= lgb]{zg cg';"rL $=#$ leaf]/ ljsf; a}+s lnld6]8

qm=;+= ;+:yfkssf] gfd

;+:yfkssf] z]o/ ;+Vof shf{ ljj/0f

s}lkmothDdf z]o/ 
;+Vof

r'Qmf k"“hLsf] s'n 
k|ltzt

a}+s tyf ljQLo 
;+:yfsf] gfd

shf{ /sd z]o/ lwtf]

! – – – – – – –

@ – – – – – – –

# – – – – – – –

$ – – – – – – –

% – – – – – – –

;+:yfks÷;+:yfks ;d"xsf z]o/wgLn] cfkm\gf] :jfldTjdf /x]sf] z]o/ cGo a}+s tyf ljQLo 
;+:yfdf lwtf] /fvL shf{ lnPsf] ljj/0f 



VIBOR
5th ANNUAL REPORT 2011-201256

leaf]/ ljsf; a}+s lnld6]8

qm=;+= ljj/0f
n]vfk/LIf0f 

k"j{
n]vfk/LIf0f 

kZrft\

km/s
km/s x'g'sf] sf/0f

?= df ∞df

! hDdf k"“hL / bfloTj -!=! b]lv !=& ;Dd_ $,!@,*(,$$ #,*@,!!,*# -#),&&,^!_ -&.$%_ –

!=! r'Qmf k"FhL *@,!*,@% *@,!*,@% – – –

!=@ hu]8f tyf sf]ifx? -!(,((,^#_ -!(,@),@^_ &(,#& -#.(&_ v'b gfkmfdf ePsf] kl/jt{g

!=# C0f kq / a08 – – – – –

!=$ ;fk6L – – – – –

!=% lgIf]k -s±v_ @,(*,!@,*^ @,(*,!@,*^ – – –

-s_ :jb]zL d'b|f @,(*,!@,*^ @,(*,!@,*^ – – –

-v_ ljb]zL d'b|f – – – – –

!=^ cfos/ bfloTj  – – – – –

!=& cGo bfloTj %@,%&,(^ @!,)),(( -#!,%^,(*_ -^).)$_

n]vf k/LIf0f ePsf]
k|ltj]bgdf shf{ gf]S;fgL
Joj:yfnfO{ shf{ tyf 
;fk6Laf6 36fOPsf] 
/ >fj0fsf] Jofh 
cfDbfgLnfO{ Jofh 
d'NtjLaf6 36fOPsf] .

@ hDdf ;DklQ -@=! b]lv @=& ;Dd_ $,!@,*(,$$ #,*@,!!,*# -#),&&,^!_ -&.$%_ –

@=! gub / a}+s df}Hbft $$,!^,&$ $$,!^,&# -!_ -).))_ –

@=@ dfu tyf cNk ;'rgfdf k|fKt x'g] /sd – – – – –

@=# nufgL #!,^),)) #!,^),)) – – –

@=$
shf{ tyf ;fk6L aLn v/Lb 
-s±v±u±3±ª±r_

!,^*,($,%! !,#(,$(,)$ -@(,$%,$&_ -!&.$#_

n]vf kl/If0f k|ltj]bgdf 
hgfOPsf] v'b shf{ 
-shf{ gf]S;fgL Joj:yf 
36fOPsf]_

-s_ l/on :6]6 shf{ $$,)),#^ – – – –

!= 
cfjfzLo l/on :6]6 shf{ -?= ! s/f]8
afx]ssf] JolQmut cfjfzLo shf{_

#,$),!% – – – –

@= 
Jofkfl/s sDKn]S; tyf cfjfzLo ckf6{d]G6;\ 
lgdf{0f shf{_

!!,$$,!) – – – –

#= 
Jofkfl/s cfo cfh{g sdlz{on sDKn]S; 
shf{_

!),((,$* – – – –

$= 
cGo l/on :6]6 shf{ -hUuf v/Lb tyf 
Knl6Ë ;d]t_

!*,!^,^# – – – –

-v_
! s/f]8 jf ;f] eGbf sd /sdsf] JolQmut 
cfjfzLo shf{

$#,!@ – – – –

-u_ dflh{g k|s[ltsf] shf{ !,)$,*@ – – – –

-3_ cfjlws shf{ $@,#!,$# – – – –

-ª_ clwljsif{ shf{÷l6= cf/= shf{÷rfn' k"FhL shf{_ ^),*&,$) – – – –

-r_ cGo @),@&,#( – – – –

@=% l:y/ ;DklQ ^,)&,&$ ^,)&,)* -^^_ -).!!_ –

g]=/f=a}+= lgb]{zg cg';"rL $=#% 
t'ngfTds q}dfl;s kl/0ffd

@)^( ;fn cfiff9 #! ut]
?= ))) df
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@=^ u}/ a}+lsË ;DklQ #,#@,#% – -#,#@,#%_ -!)).))_
u}x| a}+lsË ;DklQ 
Joj:yf Go"g ul/
b]vfOPsf]

@=& cGo ;DklQ !,%*,&*,!) !,^),&*,(* @,)),** !.@&
kfpg'kg]{ Jofh 36fP/
b]vfOPsf] / :yug s/ 
;DklQ n]vf°g ul/Psf]

# gfkmf gf]S;fg lx;fa

#=! Jofh cfDbfgL #),)%,(# #&,^@,($ &,%&,)! @%.!*
Jofh k"FHfLs[t
;dfof]hg ul/Psf]

#=@ Jofh vr{{ @(,$),^& #^,(#,($ &,%#,@& @%.^@
Jofh k"FhLs[t tyf 
;fk6Lsf] Jofh
;dfof]hg ul/Psf]

-s_ v'b Jofh cfDbfgL -#=!–#=@_ ^%,@^ ^(,)) #,&$ %.&# –

#=# lkm, sld;g / l8:sfpG6 ^% ^% – – –

#=$ cGo ;+rfng cfDbfgL %,^#,)* ^,)#,%# $),$% &.!*

a}+saf6 v6fOPsf] 
sd{rf/Lsf] nfut
;f]wegf{ ul/Psf] tyf 
hUuf ;6\6fk6\6fsf] 
gfkmf l/e;{ ul/Psf]

#=% ljb]zL d'b|f ;6xL 36a9af6 gfkmf÷gf]S;fg -v'b_ – – – – –

 -v_ s'n ;+rfng cfDbfgL -s±#=#±#=$±#=%_ ^,@*,(( ^,&#,!* $$,!( &.)@ –

#=^ sd{rf/L vr{ #,*#,&& #,%#,&% -#),)@_ -&.*@_
leaf]/ k|kl6{h ln= / 
leaf]/ Soflk6n ln= af6 
tna ;f]wegf{ ul/Psf]

#=& cGo ;+rfng vr{ &,$&,#@ &,$%,!! -@,@!_ -).#)_ –

-u_ Joj:yfk"j{ ;+rfng gfkmf -v–#=^–#=&_ -%,)@,)(_ -$,@%,^*_ &^,$! -!%.@@_ –

#=* ;+efljt bfloTj Joj:yf @$,%),#% @*,$^,*& #,(^,%@ !^.!*
;'/If0fdf sldsf] sf/0f 
yk gf]S;fgL Joj:yf 
ul/Psf]

-3_ ;++rfng d'gfkmf -u–#=*_ -@(,%@,$$_ -#@,&@,%%_ -#,@),!!_ !).*$ –

#=( u}/ ;+rfng cfDbfgL÷vr{ -v'b_ -#,@@,&@_ (,^# #,#@,#% -!)@.(*_ –

#=!) ;+efljt gf]S;fgL ckn]vg %,(%,*# %,(%,*# – – –

-ª_
lgoldt sf/f]af/af6 ePsf] gfkmf 
-3±#=(±#=!)_

-@^,&(,#@_ -@^,^&,)*_ !@,@$ -).$^_

#=!! c;fwf/0f cfDbfgL÷vr{ – -@,&@_ -@,&@_ –

-r_ af]g; / s/ cl3sf] gfkmf -ª±#=!!_ -@^,&(,#@_ -@^,^(,*)_ (,%@ -).#^_

#=!@ sd{rf/L af]g; Joj:yf – – – –

#=!# s/ Joj:yf – ^(,*$ ^(,*$ –
:yug s/ cfDbfgL 
n]vf°g ul/Psf]

-5_ s'n gfkmf÷gf]S;fg -r–#=!@–#=!#_ -@^,&(,#@_ -@%,((,(^_ &(,#& -@.(^_
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lwtf]kq btf{ tyf lgisfzg lgodfjnL @)^% sf] cg';'rL–!#
-lgod @@ sf] pklgod -!_ ;“u ;DalGwt_ cGo ljj/0f x? M

!= sfg'gL sf/jfxL ;DaGwL ljj/0f  M
s_ o; cf=j= @)^*÷^( df a}+ssf] la?4 shf{ ;DaGwL ;fdfGo 

d'4f afx]s cGo s'g} klg d'4f bfo/ gePsf]÷gu/]sf] .

v_ o; a}+ssf ;+:yfks jf ;+rfnsn] jf ;+:yfks jf 
;+rfnssf] la?4df k|rlnt lgodsf] cj1f jf kmf}hbf/L 
ck/fw ;DaGwdf s'g} d'4f bfo/ ePsf] hfgsf/L k|fKt 
gePsf] .

u_ ;+:yfsf] s'g} klg ;+:yfks jf ;+rfns la?4 cfly{s ck/fw 
;DaGwL s'g} d'4f bfo/ ePsf] hfgsf/L k|fKt gePsf] .

@= ;+ul7t ;+:yfsf] z]o/ sf/f]af/ ;DaGwL ljj/0f  M
s_ o; a}+ssf] z]o/ sf/f]af/ ahf/n] k|ltkflbt u/]sf] d'No tyf 

dfGotf cg'?kg} x'g] u/]sf] .

v_ a}+ssf] z]o/ sf/f]af/ efh'/Tg kmfO{gfG; P08 ;]leË sDkgL 
lnld6]8 ;Fu ufEg] ufleg] k|of]hgsf nflu ldlt @)^*÷)*÷@! 
ut] af6 aGb /x]sf] . cflZjg tyf kf}if @)^* sf] q}dflzs 
cjlwdf a}+ssf] z]o/sf] s'n sf/f]af/ ePsf] lbg tyf

 sf/f]af/ ;+Vof lgDg adf]lhd 5 .

q}df;
clwstd 

d"No 
-?=_

Go'gtd 
d"No 
-?=_

clGtd 
d"No

s'n 
sf/f]af/ 
ePsf] 
lbg

sf/f]af/ 
;+Vof

cflZjg 
@)^*

!$@=)) !))=)) !!%=)) %^ @,!^,(()

kf}if @)^* !@$=)) !!!=)) !!@=)) @$ ##,$)^

r}q @)^* – – – – –

cfiff9 
@)^(

– – – – –

#= ;d:of tyf r'gf}tLx? M

cfGtl/s tyf afXo ;d:ofx?M 
-s_ shf{sf] u'0f:t/df ;'wf/

-v_ Jofhb/ kl/jt{g 

-v_ nufgLsf] If]q ;+s'lrt x'Fb} hfg' .

cfGtl/s tyf afXo r'gf}tLx? M
-s_ a}+lsË If]qdf a9\bf] k|lt:kwf{

-v_ cl:y/ /fhg}lts cj:yf

-u_ a9\bf] d'b|fl:kmlt

-3_ cGt/fli6«o :t/df b]vLPsf] dGbL

-ª_ a9\bf] k"FhL knfog

-r_ gLlt lgodx? kl/jt{gaf6 ePsf] hf]lvd

$= ljj/0f kqdf k|If]k0f ul/Psf / n]vfkl/If0f   
ePsf] ljj/0fx?df la; k|ltzt jf ;f] eGbf

 a9L km/s ;DalGw ljj/0f  M    
jflif{s k|ltj]bgdf ;+nUg

%= lgod @@ sf] pklgod -%_ ;“u ;DalGwt 
ljzif 36gf jf kl/l:ylt ;DaGwL ljj/0f  M

o; a}+s tyf efh'/Tg kmfO{gfG; P08 ;]leË sDkgL ln= Ps 
cfk;df ufEg] ufleg] sfo{sf] nflu ldlt @)^(÷)*÷@! ut]af6

z]o/ sf/f]af/ :ylut /x]sf]df @)^( efb| !& ut] af6 b'j} ;+:yf 
ljlwjt\ ?kdf ufleO{ ;+o'Qm ?kdf sf/f]af/ ;+rfng
e};s]sf] / o;} l;nl;nfdf sDkgLsf] k|jGwkq, lgodfjnL
tyf ljlgodfjnLx?df cfjZos ;+zf]wg ul/Psf] .
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!=  a}+ssf] gfddf /x]sf] u}/ a}+lsË ;DklQx? laqmL ug{sf] nflu 
cfjZos sfo{ ub}{ /x]sf] .

@=  a}+sn] lglis|o shf{x?sf] e'QmfgLsf nflu 5'§} shf{ c;'nL 
laefu v8f u/]sf] / pQm laefun] lg/Gt/ ?kdf shf{ 
c;'nLsf] nflu C0fLx?;Fu tf/tfs]tf ub}{ cfPsf] . a}+ssf 
C0fLx? ;d]t a}+ssf] lg/Gt/ ;Dks{df /xL shf{ lgoldt 
ug{sf] nflu cfjZos sfo{ ub}{ /x]sf] . shf{ c;'nL sfo{nfO{ 
yk k|efjsf/L agfOg] .  

#=  a}+ssf] l/on:6]6 If]qdf ePsf] nufgLnfO{ Jojl:yt ub}{ qmdzM 
36fpb}+ nluPsf] .

$=  a}+sn] shf{ k|bfg ug{' k"j{ C0fLsf]af/]df ;Dk'0f{ cfjZos 
shf{ sfuhftx? lnO{ dfq shf{ k|jfx ug]{ ul/Psf] / ;do 
;dodf shf{sf] cg'udg, :ynut lg/LIf0f u/L shf{

 ;b'kof]lutfsf] ;d]t ljj/0f lng] u/]sf]df o;nfO{ yk 
k|efjsf/L agfO{g] .

%=  a}+sn] s'g} klg kl/of]hgfsf] jf:tljs nfut eGbf al9 shf{ 
k|jfx gug]{ u/]sf] . tyflk xfn l/on :6]6 If]qdf b]lvPsf] 
dGbLsf] sf/0fn] kl/of]hgfsf] d"NofFsgdf c;/ kg{ uPsf] .

^=  a}+sn] pknAw eP ;Dd C0fLsf] c+lzof/x?sf] wg hdfgL 
tyf l:js[lt lnP/ dfq shf{ k|jfx ug]{ u/]sf] . 

&=  n]vfk/LIfsn] cf}+NofPsf s}lkmotx? dWo] s]xLdf ;'wf/ 
e};s]sf] / cGo ;'wf/ x'g] qmddf /x]sf] . 

>L g]kfn /fi6« a}+såf/f jflif{s ;fwf/0f ;ef k|of]hgsf nflu 
:jLs[ltsf] qmddf lbO{Psf] lgb]{zgx?sf] k|To'Q/ M
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efh'/Tg kmfO{gfG; P08 ;]le∙ sDkgL ln= -ljQLo;+:yf_

k"“hL tyf bfloTj cg';"rL o; jif{ ?= ut jif{ ?=

!=  z]o/ k"FhL $=! &,*^,@$,@*).)) &,!(,&),@*).))

@= hu]8f tyf sf]ifx? $=@ @,##,$%,^##.*# @,!@,%^,!)#.$^

#=  C0fkq tyf a08 $=# – –

$=  ltg{ afFsL shf{ ;fk6 $=$ – –

%=  lgIf]k bfloTj $=% !&,$$,*$,!!%.** !*,^(,%*,&#@.&*

^= e'StfgL lbg'kg]{ lanx? $=^ – –

&= k|:tfljt nfef+z – – !!,*@,#@).))

*=  cfos/ bfloTj – !,($,)%%.!% (,(),!(&.$)

(  cGo bfloTj $=& *$,&#,%)@.!( !,!*,(@,)@(.@%

s'n k"“hL tyf bfloTj – @*,%!,@!,%*&.)% @(,$@,$(,^^@.*(

;DklQ cg';"rL o; jif{ ?= ut jif{ ?=

!=  gub df}Hbft $=* @,$&,%##.$^ #,@!,!!*.#*

@=  g]kfn /fi6« a}+sdf /x]sf] df}Hbft $=( (@,*(,&$(.&* &&,)$,)#%.*!

#=  a}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft $=!) !,)^,!%,%)^.&@ %#,$*,#$^.@@

$= dfu tyf cNk ;"rgfdf k|fKt x'g] /sd $=!! !@,^%,$%,$%$.%@ !,&!,!$,*)%.@)

%=  nufgL $=!@ @,@$,$),$$(.*^ &,@(,%@,))$.**

^=  shf{, ;fk6 tyf lan v/Lb $=!# !),^^,(@,()(.$@ !^,*!,*^,**#.&^

&=  l:y/ ;DklQ $=!$ !#,!&,)&%.** !^,)^,#*).$*

*=  u}/ a}lsË ;DklQ $=!% – –

(=  cGo ;DklQ $=!^ &(,&@,()&.$! @,!),!^,)**.!^

s'n ;DklQ @*,%!,@!,%*&.)% @(,$@,$(,^^@.*(

;+efljt bfloTj cg';"rL $=!&

;+rfnsx?sf] 3f]if0ff cg';"rL $=@(

k"FhLsf]if tflnsf cg';"rL $=#)

hf]lvd efl/t ;DklQ ljj/0f tflnsf cg';"rL $=#) -s_

k|d'v ;"rsf°sx? cg';"rL $=#!

k|d'v n]vf gLltx? cg';"rL $=#@

n]vf ;DaGwL l6Kk0fLx? cg';"rL $=##

;+:yfks÷;+:yfks ;d'xsf z]o/ lwtf]df /fvL lnPsf] shf{ ljj/0f cg';"rL $=#$

n]vf kl/If0f x'g' cl3sf] / kl5sf] t'ngfTds ljj/0f cg';"rL $=#%

n]vf kl/If0f gul/Psf] ljQLo ljj/0f cg';"rL $=c

$=! b]lv $=!& ;Dd / cg';"rL $=#@ / $=## jf;nftsf cleGg c+u x'g\ .

jf;nft
@)^( cfiff9 #! ut]sf]

b= dfwj k|;fb l3ld/]
cWoIf

b= ldnf ;fodL]
;~rfns 

b= 8f= ?k Hof]lt
;~rfns

b= cho l3ld/]
;~rfns÷k|d'v sfo{sf/L clws[t

b= df]xgbf; dfgGw/
;~rfns

b= ljho axfb'/ /fhe08f/L
;~rfns

b= s'Gbg zdf{
k|d'v ;~rfng clws[t

b= cflbTo s'df/ vgfn
;~rfns

b= c~hnL cfrfo{
k|d'v–ljQ, n]vf tyf 6«]h/L

b= of]u]Zj/ s[i0f k/fh'nL        
;~rfns                         

b= g]d nfn cdfTo
lg= Pg= cdfTo P08 s+
rf68{ PsfpG6]G6;\
ldltM @)^(÷)*÷!@

xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/
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efh'/Tg kmfO{gfG; P08 ;]le∙ sDkgL ln= -ljQLo;+:yf_

ljj/0f cg';"rL o; jif{ ?= ut jif{ ?=

!=  Jofh cfDbfgL $=!* #,**,&),(&%.%* #,(*,)^,*&%.))

@=  Jofh vr{ $=!( !,(*,$!,$@#.&^ !,&*,*(,@&@.%^

v'b Jofh cfDbfgL !,(),@(,%%!.*@ @,!(,!&,^)@.$$

#=  sldzg tyf l8:sfp06 $=@) $*,@$$.(^ @,!#,%*).^&

$=  cGo ;~rfng cfDbfgL $=@! !,((,)&*.#& &,%),*^#.%#

%=  ;6xL 36a9 cfDbfgL $=@@ – –

s"n ;~rfng cfDbfgL !(,@&^,*&%.!% @,@*,*@,)$^.^$

^=  sd{rf/L vr{ $=@# $!,*%,#%#.*) $@,#$,@)^.^#

&=  cGo ;~rfng vr{ $=@$ %#,*!,^#@.@% %#,$^,)(^.((

*=  ;6xL 36a9 gf]S;fg $=@@ – –

;Defljt gf]S;fgL Joj:yf cl3sf] ;~rfng d'gfkmf (&,)(,**(.!) !,##,)!,&$#.)@

(=  ;Defljt gf]S;fgL Joj:yfx? $=@% !,!@,@),))(.)% !,$),^%%.))

;~rfng d'gfkmf -!%,!),!!(.(%_ !,#!,^!,)**.)@

!)=  u}/ ;~rfng cfDbfgL÷gf]S;fgL $=@^ (!,&$*.&& !%,@&&.)&

!!=  ;Defljt gf]S;fgL Joj:yfaf6 lkmtf{ $=@& $&,#$,^(&.$@ @%,)),)%).#!

lgoldt sf/f]af/af6 ePsf] d'gfkmf ##,!^,#@^.@$ !,%^,&^,$!%.$)

!@=  c;fdfGo sf/f]af/x?af6 ePsf] d'gfkmf÷vr{ $=@* – –

;Dk"0f{ sf/f]af/ ;dfj]z kl5sf] v'b d'gfkmf – ##,!^,#@^.@$ !,%^,&^,$!%.$)

!#=  sd{rf/L af]g; Joj:yf – -#,)!,$*$.@)_ -!$,@%,!@*.^&_

!$=  cfos/ Joj:yf – – –

*   o; jif{sf] s/ Joj:yf – -@%,!),)!%.))_ -$),)(,$(%.&(_

*   ut jif{;Ddsf] s/ Joj:yf – – –

*   o; jif{sf] :yug s/ cfDbfgL÷-vr{_ – !%,*$,&)#.## -!,@#,#@).$&_

v'b gfkmf÷-gf]S;fg_ – @),*(,%#).#& !,)!,!*,$&).$&

cg';"rLx?  $=!* b]lv $=@* ;Dd /  cg';"rLx? $=#@ / $=## o; Gffkmf gf]S;fg lx;fasf cleGg c+u x'g\ .

gfkmf gf]S;fg lx;fa
@)^* >fj0f ! b]lv @)^( cfiff9 #! ;Dd

b= dfwj k|;fb l3ld/]
cWoIf

b= ldnf ;fodL]
;~rfns 

b= 8f= ?k Hof]lt
;~rfns

b= cho l3ld/]
;~rfns÷k|d'v sfo{sf/L clws[t

b= df]xgbf; dfgGw/
;~rfns

b= ljho axfb'/ /fhe08f/L
;~rfns

b= s'Gbg zdf{
k|d'v ;~rfng clws[t

b= cflbTo s'df/ vgfn
;~rfns

b= c~hnL cfrfo{
k|d'v–ljQ, n]vf tyf 6«]h/L

b= of]u]Zj/ s[i0f k/fh'nL        
;~rfns                         

b= g]d nfn cdfTo
lg= Pg= cdfTo P08 s+
rf68{ PsfpG6]G6;\
ldltM @)^(÷)*÷!@

xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/
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efh'/Tg kmfO{gfG; P08 ;]le∙ sDkgL ln= -ljQLo;+:yf_

ljj/0f o; jif{ ?= ut jif{ ?=

-s_  sf/f]af/ ;+rfngaf6 gub k|jfx -^,)$,^#,!)*.$!_ ^),)(,)$^.)&

!=   gub k|flKt #,(^,^!,&(@.%@ #,*^,!^,#%$.*)

!=!  Jofh cfDbfgL #,($,%),$#&.*% #,&^,%!,(!).^)

!=@  sldzg tyf l8:sfp06 cfDbfgL $*,@$$.(^ @,!#,%*).^&

!=#  ljb]zL ljlgdo sf/f]af/af6 cfDbfgL – –

!=$  ckn]lvt shf{sf] c;"nL – –

!=%  cGo cfDbfgL !,^#,!)(.&! &,%),*^#.%#

@=   gub e'StfgL -#,#^,*$,$!).*$_ -#,)$,%&,)#@.)#_

@=!  Jofh vr{ -!,(*,)(,&@(.*@_ -!,&@,!^,^!%.$)_

@=@  sd{rf/L vr{ -$!,!),@&&.)%_ -#&,^%,$*$.@&_

@=#  sfof{no ;+rfng vr{ -%),##,!!*.)$_ -%),^^,(^*.&%_

@=$  cfos/ e'StfgL -##,)^,!%&.!!_ -##,(!,(%$.!#_

@=%  cGo vr{ -!$,@%,!@*.*@_ -!),!^,))(.$*_

sfo{ut k"“hL (Working Capital) ultljlw cl3sf] gub k|jfx %&,&&,#*!.^* *!,%(,#@@.&&

;+rfng ;DaGwL rfn' ;DklQdf sdL÷-j[l4_ -%,!%,^$,@!(.(!_ -#$,#),($&.%@_

!=  dfu tyf cNk ;"rgfdf k|fKt x'g] /sddf sdL÷-j[l4_ -!),($,#),^$(.#@_ -!,@$,@^,**^.!&_

@=   cGo cNksfnLg nufgLdf sdL÷-j[l4_ – –

#=   shf{ tyf laN; v/Lbdf sdL÷-j[l4_ $,^*,@$,(@(.@( !,(*,^#,^)*.^*

$=  cGo ;DklQdf sdL÷-j[l4_ !,!),$!,%)).!@ -!,)*,^&,^&).)#_

;+rfng ;DaGwL rfn' bfloTjdf -sdL_÷j[l4 -!,$*,&^,@&).!*_ !@,*),^&).*@

!=   lgIf]k bfloTjdf -sdL_÷j[l4 -!,@$,&$,^!^.()_ -*,$),^*(.@$_

@=   ;l6{lkms]6 ckm l8kf]lh6df -sdL_÷j[l4 – –

#=   cNksfnLg ;fk6Ldf -sdL_÷j[l4 – –

$=  cGo bfloTjdf -sdL_÷j[l4 -@$,)!,^%#.@*_ @!,@!,#^).)^

v_   nufgL sf/f]af/df gub k|jfx ^,!&,&),&!&.(% -!,(^,!%,$!).^%_

!=  bL3{sfnLg nufgLdf sdL÷-j[l4_ -!@,*$,)#!.#^_ -@$,)),))).))_

@=  l:y/ ;DklQdf sdL÷-j[l4_ !@,#)).)) !,)^,%*(.%%

#=  bL3{sfnLg nufgLdf Jofh cfDbfgL @(,#&,&&%.^( –

$=  nfef+z cfDbfgL #%,%*!.)) –

%=  cGo ^,)),^(,)(@.^@ -!,&!,)*,*@!.!)_

gub k|jfx ljj/0f
@)^* >fj0f ! b]lv @)^( cfiff9 #! ;Dd
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u_   ljQLo >f]t sf/f]af/af6 gub k|jfx %$,&!,^*).)) !,!),)^,@)).))

!=  bL3{sfnLg C0f -a08, l8a]Gr/ cflb_ df j[l4 ÷-sdL_ – –

@=  z]o/ k"FhLdf j[l4÷-sdL_ ^^,%$,))).)) !,!),)^,@)).))

#=  cGo bfloTjdf j[l4÷-sdL_ -!!,*@,#@).))_ –

$=  g]kfn /fi6« a}+saf6 k|fKt ;x'lnot÷k'g{shf{ j[l4÷-sdL_ – –

3_   gub tyf a}+s df}Hbftsf] ljlgdo b/df ePsf] km/saf6 cfDbfgL÷vr{ – –

-ª_  o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx -s±v±u±3_ ^&,&(,@*(.%$ -@^,)),!^$.%*_

-r_   gub tyf a}+sdf /x]sf] z'? df}Hbft !,##,&#,%)).$! !,%(,&#,^^$.((

-5_  gub tyf a}+sdf /x]sf] clGtd df}Hbft @,)!,%@,&*(.(^ !,##,&#,%)).$!

b= dfwj k|;fb l3ld/]
cWoIf

b= ldnf ;fodL]
;~rfns 

b= 8f= ?k Hof]lt
;~rfns

b= cho l3ld/]
;~rfns÷k|d'v sfo{sf/L clws[t

b= df]xgbf; dfgGw/
;~rfns

b= ljho axfb'/ /fhe08f/L
;~rfns

b= s'Gbg zdf{
k|d'v ;~rfng clws[t

b= cflbTo s'df/ vgfn
;~rfns

b= c~hnL cfrfo{
k|d'v–ljQ, n]vf tyf 6«]h/L

b= of]u]Zj/ s[i0f k/fh'nL        
;~rfns                         

b= g]d nfn cdfTo
lg= Pg= cdfTo P08 s+
rf68{ PsfpG6]G6;\
ldltM @)^(÷)*÷!@

xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/



VIBOR
5th ANNUAL REPORT 2011-201266

leaf]/ k|kl6{h lnld6]8

ljj/0f cg';"rL o; jif{ ?= ut jif{ ?=

!= z]o/ k"“hL / sf]ifx?

-s_ z]o/ k"FhL ! !#,^),)),))).)) !#,^),)),))).))

-v_ hu]8f tyf sf]ifx? @ -$,#$,%*,*@#.^)_ -!,#&,@^,^$*.)!_

@= dWod tyf bL3{sflng C0f # @(,%*,&^,))).)) #@,(),**,))).))

-s_ ;'/lIft C0f @(,%*,&^,))).)) #%,@#,)),))).))

-v_ c;'/lIft C0f – –

hDdf #*,*$,!&,!&^.$) $%,!#,^!,#%!.((

;DklQ

!= l:y/ ;DklQ $ !(,##,(&!.$) @%,@@,##(.!%

@= nufgL % (%,!%,*@,$^!.*$ (#,*(,^),^^).^*

#= rfn" ;DklQ @,@@,)#,^!(.&( ^@,^&,$%*.!@

-s_ clGtd df}Hbft –-d;nGb_ ^ – –

-v_ Jofkfl/s tyf cGo kfpg'kg]{ /sd & #^,&),$*^.@% @%,)!,&!@.$!

-u_ gub tyf a}+s df}Hbft * $),@%,@@$.%$ @*,$%,&&$.#&

-3_ k]ZsL tyf lgIf]k ( !,$%,)&,()(.)) (,!(,(&!.#$

Go"g– rfn" bfloTj / Joj:yf %*,&$,#(,$^).)& $(,^^,@@,)(@.&@

-s_ rfn" bfloTj !) %*,&$,#(,$^).)& $(,^^,@@,)(@.&@

-v_ Joj:yf !! – –

v'b rfn' ;DklQ -%^,%@,#%,*$).@*_ -$(,)#,%$,^#$.^)_

ckn]vg x'g afFsL vr{ !@ !,#^,%*#.$# @#@,(*^.&%

hDdf #*,*$,!&,!&^.$) $%,!#,^!,#%!.(*

;+efljt bfloTj cg';"rL !# (@,%),)),))).)) (@,%),)),))).))

n]vf ;DklQ l6Kk0fLx? cg';"rL !$

! b]lv !$ ;Ddsf cg';"lrx? jf;nftsf cleGg c+u x'g\ .

jf;nft
@)^( ciff9 #! ut] 

b= lbk g/l;+x sfsL{
cWoIf

;~rfnsx?M b= s'Gbg zdf{, b= l/Zj /fd uf]vf{nL, b= ;ldgf >]i7

b= /f]lhgf /+lht emf
ljQ lgoGqs

b= ;'hg s'df/ sfk\mn]
;'hg sfk\mn] P08 Pzf]l;P6\;

rf68{ PsfpG6]G6;\

       xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/
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leaf]/ k|kl6{h lnld6]8

ljj/0f cg';"rL o; jif{ ?= ut jif{ ?=

cfo !& !,##,@!,!$%.&) #,)#,!#,%*@.$#

k|ToIf nfut !% !^,$(,^%(.(# @*,#&,#)!.*^

s'n gfkmf !,!^,&!,$*%.&& @,&$,&^,@*).%&

cGo Joj;flos cfDbfgL – –

Joj;flos vr{ %,$^,!().#@ @*,&@,&^&.#%

ljt/0f vr{ – –

k|zf;lgs vr{ !^ %,$^,!().#@ @*,&@,&^&.#%

;+rfng gfkmf÷-3f6f_ !,!!,@%,@(%.$% @,$^,)#,%!#.@@

Jofh vr{ $,)@,%^,)%).*( #,$$,**,$)!.%&

x|f;s§L $ %,#@,@().() &,%(,^().(#

kl/zf]wg (^,$)#.#@ (^,$)*.#@

;xfos sDkgLaf6 cfDbfgL – –

cGo nufgLaf6 cfDbfgL – –

ckn]vg ul/Psf] nufgL vr{ – –

l:y/ ;DkQLsf] laqmLaf6 gfkmf÷-gf]S;fg_ – –

Jofkfl/s ;]u|Lu]zgaf6 gf]S;fg – –

c;fdfGo cfDbfgL cyjf 3f6f – –

s/ cl3sf] gfkmf÷-gf]S;fg_ -@,(&,%(,$$(.^^_ -!,)&,$),(*&.%(_

cfos/ – –

:yug s/ vr{ @&,@&$.)& $(,$@*.)!

s/ kl5sf] gfkmf -@,(&,#@,!&%.%(_ -!,)^,(!,%%(.%*_

ut jif{;Ddsf] gfkmf÷-gf]S;fg_ -!,#&,@^,^$*.)!_ -#),#%,)**.$#_

gfkmf÷-gf]S;fg_ Jofn]G; -$,#$,%*,*@#.^)_ -!,#&,@^,^$*.)!_

af“8kmf“8 

hu]8f ul/Psf] – –

k|:tfljt nfef+z – –

afFsL gfkmf÷-gf]S;fg_jf;nftdf ;f/]sf] -$,#$,%*,*@#.^)_ -!,#&,@^,^$*.)!_

cg';"rL $, !% / !^ gfkmf–gf]S;fg lx;fasf cleGg c+u x'g\ .

gfkmf gf]S;fg lx;fa
@)^* >fj0f ! b]lv @)^( cfiff9 #! ;Dd

b= lbk g/l;+x sfsL{
cWoIf

;~rfnsx?M b= s'Gbg zdf{, b= l/Zj /fd uf]vf{nL, b= ;ldgf >]i7

b= /f]lhgf /+lht emf
ljQ lgoGqs

b= ;'hg s'df/ sfk\mn]
;'hg sfk\mn] P08 Pzf]l;P6\;

rf68{ PsfpG6]G6;\

       xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/
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leaf]/ k|kl6{h lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

s= ;+rfng ultljlwaf6 gub k|jfx $,^(,%&,!&$.$^ *^,(&,@(,#*^.^&

!= cfos/ cuf8Lsf] gfkmf gf]S;fg -@,(&,#@,!&%.%(_ -*,(#,)#@.#$_

c;fdfGo cfDbfgL – –

hf]8

x|f;s§L %,#@,@().() &,%(,^().(#

kl/zf]wg (^,$)#.#@ !,*%,()#.^)

Jofh vr{ $,)@,%^,)%).*( –

hDdf $,)*,*$,&$%.!! (,$%,%($.%#

@= rfn' k"“hLdf kl/jt{g x'g' cufl8sf] gub k|jfx

rfn' ;DkQLdf sdL÷-a[l4_ -!,$$,%&,$@#.@&_ #,)@,!(,#%%.$#

rfn' bfloTjdf -sdL_÷a[l4 *,%!,%$,*@&.^@ (^,%!,&)%.$&

;~rfng ultljlwaf6 ePsf] gub k|jfx &,)^,(&,$)$.#% #,(*,&!,)^).()

Jofh e'QmfgL -#,$%,(#,%!!.!^_ –

cfos/ e'QmfgL -@,((,@**.@%_ -$,&&,)%@.#!_

c;fdfGo gub k|jfx – –

c;fdfGo cfDbfgL÷vr{ – –

hDdf #,%*,)$,^)$.($ #,(#,($,))*.%(

v= nufgL ultljlwaf6 gub k|jfx

Jofh cyjf nfef+z – –

l:y/ ;DklQsf] laqmL÷-v/Lb_ %^,)&^.*& ^,*(,(%$.!!

nufgLsf] sdL÷-a[l4_ -!,@^,@!,*)!.!^_ -^%,)^,^!@.@$_

ckn]vg x'g afFsL vr{df sdL÷-a[l4_ – –

nufgL ultljlwaf6 v'b gub k|jfx -!,@%,^%,&@$.@(_ -%*,!^,^%*.!#_

u= ljQLo >f]t sf/f]af/af6 ePsf] gub k|jfx

z]o/ k"FhL hf/L – –

bL3{sfnLg shf{sf] e'QmfgL -#,#@,!@,))).))_ -@,#@,!@,))).))_

nfef+z ljt/0f – –

cGo – –

Jofh e'QmfgL – –

ut jif{sf] vr{ e'QmfgL – –

ljQLo >f]t sf/f]af/af6 v'b gub k|jfx -#,#@,!@,))).))_ -@,#@,!@,))).))_

v'b gub k|jfxdf a[l4 ÷-sdL_ -s±v±u_ !!,&(,$%).!& ^,!(,#*%.$)

gub tyf a}+sdf /x]sf] z'? df}Hbft @*,$%,&&$.#& @@,@^,#**.(&

gub tyf a}+sdf /x]sf] clGtd df}Hbft $),@%,@@$.%$ @*,$%,&&$.#&

gub k|jfx ljj/0f
@)^* >fj0f ! b]lv @)^( cfiff9 #! ;Dd

b= lbk g/l;+x sfsL{
cWoIf

;~rfnsx?M b= s'Gbg zdf{, b= l/Zj /fd uf]vf{nL, b= ;ldgf >]i7

b= /f]lhgf /+lht emf
ljQ lgoGqs

b= ;'hg s'df/ sfk\mn]
;'hg sfk\mn] P08 Pzf]l;P6\;

rf68{ PsfpG6]G6;\

       xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/
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leaf]/ Soflk6n lnld6]8

ljj/0f cg';"rL o; jif{ ?= ut jif{ ?=

r'Qmf k"FhL ! &,)),)),))).)) &,)),)),))).))

hu]8f tyf sf]ifx? !@,%*,)$(.(* !%,&*,)*$.&%

k|:tfljt nfef+z – –

hDdf &,!@,%*,)$(.(* &,!%,&*,)*$.&%

l:y/ ;DklQ @ – –

  s'n ;DklQ #^,%#,^*$.&% #!,*%,)$@.$@

  Go"g M x|f;s§L -!%,$*,##%.&!_ -^,*!,!$(.$^_

  Vf'b ;DklQ @!,)%,#$(.)$ @%,)#,*(@.(^

  nLhxf]N8 ;DklQ – –

  nufgL # @,$@,!*,&)).)) #,)&,!*,&)).))

Rffn' ;DklQ

  gub tyf a}+s df}Hbft $ #,$&,##,)&!.&$ #,%&,@&,&!).#*

  k]ZsL, clu|d e'QmfgL tyf lgIf]k % @&,*(,)(%.!$ @),*^,*@%.#*

  clGtd df}Hbft ^ $,!@*.*) #,)%(.$!

  ;G8«L 8]6;{ & &$,%),))).)) !),%),))).))

s'n rfn' ;DklQ $,$(,&^,@(%.^* #,**,^&,%(%.!&

rfn' bfloTj

 ;G8«L qm]l86;{ * %^,*&*.$# *$,*(@.#@

 cGo bfloTj ( !,)@,%!^.^# ^,!(,$(*.(!

 :yug s/ bfloTj !) (*,&##.)& (#,%$%.%!

 s'n rfn' bfloTj @,%*,!@*.!# &,(&,(#^.&$

v'b rfn' ;DklQ $,$&,!*,!^&.%% #,*),^(,^%*.$#

ckn]vg ug{ afFsL :yug vr{ !! @,!%,*##.#( @,*%,*##.#%

hDdf &,!@,%*,)$(.(* &,!%,&*,)*$.&%

! b]lv !! ;Ddsf cg';"lrx? jf;nftsf cleGg c+u x'g\ .

jf;nft
@)^( ciff9 #! ut]sf]

b= lbk g/l;+x sfsL{
cWoIf

b= gljg dfgGw/
;~rfns

b= s'Gbg zdf{
;~rfns

b= /lj nfld5fg]
n]vfkfn

b= k|s[tL >]i7
;~rfns

b= ;'hg s'df/ sfk\mn]
;'hg sfk\mn] P08 Pzf]l;P6\;

rf68{ PsfpG6]G6;\

       xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

:yfgM nlntk"/ 

ldltM cui6 !@, @)!@
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leaf]/ Soflk6n lnld6]8

ljj/0f cg';"rL o; jif{ ?= ut jif{ ?=

cfDbfgL

Jofh cfDbfgL ^^,)$,$&$.*! &&,%*,#!&.&)

dr]{G6 JoflsËaf6 ePsf] cfDbfgL #,%),))).)) #,^&,%)).))

cGo cfDbfgL !$ !*,#$,%&%.)) !%,$$,^^@.)*

s'n cfDbfgL    *&,*(,)$(.*! (^,&),$&(.&*

vr{

x|f;s§L tyf kl/iff]wg @ (,#&,!*%.%! ^,^&,#&^.$$

sd{rf/L vr{ !@ @#,%#,))&.!* @),)$,)!#.&$

;+rfng vr{ !# %&,%&,^^(.&# %$,%#,%^#.&%

s'n vr{ (),$&,*^@.$@ *!,@$,(%#.(#

af]g; cl3sf] gfkmf -@,%*,*!@.^!_ !%,$%,%@%.*%

af]g; Joj:yf – !,$),%)@.#%

s/ cl3sf] gfkmf -@,%*,*!@.^!_ !$,)%,)@#.%)

s/ Joj:yf ^!,@@@.!^ $,#(,)*%.*$

 rfn' s/ %^,)#$.^) #,%!,@%%.**

:yug s/-vr{_ %,!*&.%^ *&,*@(.(^

o; jif{sf] s'n gfkmf -#,@),)#$.&&_ (,^%,(#&.^&

cg';"rL !@ b]lfv !$ gfkmf–gf]S;fg lx;fasf cleGg c+u x'g\ .

gfkmf gf]S;fg lx;fa
@)^* >fj0f ! b]lv @)^( ciff9 #! ;Dd

b= lbk g/l;+x sfsL{
cWoIf

b= gljg dfgGw/
;~rfns

b= s'Gbg zdf{
;~rfns

b= /lj nfld5fg]
n]vfkfn

b= k|s[tL >]i7
;~rfns

b= ;'hg s'df/ sfk\mn]
;'hg sfk\mn] P08 Pzf]l;P6\;

rf68{ PsfpG6]G6;\

       xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

:yfgM nlntk"/ 

ldltM  cui6 !@, @)!@
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leaf]/ Soflk6n lnld6]8

ljj/0f o; jif{ ?= ut jif{ ?=

sf/f]af/ ;~rfngaf6 gub k|jfx

s'n gfkmf -#,@),)#$.&&_ (,^%,(#&.^&

hf]8 M x|f;s§L *,%),%)^.&% ^,%),^(&.^$

hf]8 M Ammortisation of Tally !^,^&*.*) !^,^&*.*)

hf]8 M Ammortisation of License fee ^(,(((.(^ ^$,!^^.^%

rfn' ;DklQdf j[l4÷-sdL_ -gub afx]s_ -&!,)#,##(.!%_ -!*,($,!(^.@*_

rfn' bfloTjdf j[l4÷-sdL_ -%,#(,*)*.^!_ #,(#,*#@.(*

;~rfng gub k|jfx -&),@%,((&.)@_ !,(&,!!&.$%

Jofh e'ÏfgL – –

cfos/ e'ÏfgL – –

c;fdfGo cfo÷vr{ – –

-s_ sf/f]af/ ;+rfngaf6 ePsf] s'n gub k|jfx -&),@%,((&.)@_ !,(&,!!&.$%

nufgL sf/f]af/af6 gub k|jfx

nufgLdf j[l4÷-sdL_ ^%,)),))).)) -@,^%,)),))).))_

l:y/ ;DklQ j[l4÷-sdL_ -$,^*,^$!.^#_ -@),)%,$)*.^&_

:yug vr{ – -#,%),))).))_

-v_ nufgL sf/f]af/af6 gub k|jfx ^),#!,#%*.#& -@,**,%%,$)*.^&_

ljQLo >f]t sf/f]af/af6 gub k|jfx

z]o/ k"FhL lgisfzg – –

-u_ ljQLo >f]t sf/f]af/af6 gub k|jfx – –

s'n gub k|jfx -s±v±u_ -(,($,^#*.^%_ -@,*^,%*,@(!.@@_

gub tyf a}+s z'? df}Hbft #,%&,@&,&!).#* ^,$#,*^,))!.^)

gub tyf a}+s clGtd df}Hbft #,$&,##,)&!.&$ #,%&,@&,&!).#*

gub k|jfx ljj/0f
@)^* >fj0f ! b]lv @)^( cfiff9 #! ;Dd

b= lbk g/l;+x sfsL{
cWoIf

b= gljg dfgGw/
;~rfns

b= s'Gbg zdf{
;~rfns

b= /lj nfld5fg]
n]vfkfn

b= k|s[tL >]i7
;~rfns

b= ;'hg s'df/ sfk\mn]
;'hg sfk\mn] P08 Pzf]l;P6\;

rf68{ PsfpG6]G6;\

       xfd|f] cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

:yfgM nlntk"/ 

ldltM cui6 !@, @)!@
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